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Vazeni obchodni pratelé!

® Predkladame vam vyroCni zpravu nasi spole¢nosti za rok 2013. Roky 2013 a 2014 jsou pro ¢esky trh s pohonnymi
hmotami zcela pfelomové. Diky zvy$ené aktivité statu pfi potirani dafovych unikd, tolik roz§ifenych u pohonnych hmot
v letech predchozich, se podafilo mnozstvi zbozi zatizeného dafiovymi podvody na trhu vyrazné snizit resp. témér
zcela eliminovat.

® Absence podvodného zbozi na trhu ovSem zapficinila zna¢ny narlst poptavky po PHM pro korektni dodavatele,
mezi které nase spole¢nost nepochybné patfi. Trzby za zboZi v€etné spotfebni dané tak v nasi spole€nosti mezirocné
vzrostly o vice nez 50 %. Vyznamny vliv na tento narGst méla rovnéz akvizice spoleénosti TRANSCARGO, s.r.o.
dokoncena v €ervnu lofiského roku. OvSem i obrat TRANSCARGA a tedy jeho odbér od nasi spole€nosti byl navySen
z dlivodu pfesmérovani poptavky odbérateld podvodnych fetézcl k dodavatelim korektnim.

® Vzhledem k vyznamu spoleé¢nosti TRANSCARGO pro nasi spole¢nost a cely koncern ARMEX se tato vyro¢ni
zprava vénuje jak na$i spolecnosti, tak spole¢nosti TRANSCARGO, ktera v sou¢asné dobé odebira vice nez 40 %
PHM prodanych na$i spole¢nosti a dale je distribuuje zejména na uzemi Moravy.

® Je zjevné, Ze tak razantni narust objemUl prodeje predstavovala pro nase spolecnosti vyzvu zejména v oblasti
financovani. Na druhou stranu jsme méli moznost naSe spole€nosti ve spolupraci s nasimi financujicimi bankami,
zejména CSOB, Ceskou spofitelnou a Raiffeisenbank pfipravit na dal$i naroéné a turbulentni obdobi, které rok
2014 a Castecné téZ roky nasledujici budou pfedstavovat. Vedle toho jsme méli moznost nade spole¢nosti dovybavit
personalné, nastavit patficné administrativni a logistické procesy a v neposledni fadé opétovné vylepsit a rozSifit nase
kontrakty s dodavateli PHM.

® V roce 2013 se naSe spolecnost v hodnoceni Eeskych firem TOP 100 vydavaném sdruzenim CZECH TOP 100
(www.czechtop100.cz) posunula z 93. na 62. misto. Po akvizici spolecnosti TRANSCARGO, ktera se stala patrné

distributora PHM, ktery sougasné& neni vlastnikem rafinérie (nebo podilu na rafinérii) v CR &i zahranigi.

® Je ziejmé, Ze Cesky trh s pohonnymi hmotami bude potfebovat jesté minimalné jeden, mozna ale dva roky na
to, aby po masivnim vlivu danovych podvodui zacéal fungovat jako standardni trh pfinasejici férové a stabilni prostiedi
pro dodavatele i odbératele. Rok 2014 je prvnim rokem této stabilizace a spole¢né s vlastnickymi pfesuny na ¢eskych
rafineriich pfinasi dalsi historickou vyzvu pro na§ management. Jsme si naprosto jisti, Ze tuto vyzvu opét pfijmeme
jako prilezitost a diky naSi tvrdé praci v letoSnim i pfedchozich letech se naSe spolecnost jiZz v roce 2015 stane jednou
z mala skuteéné vyznamnych korporaci v Usteckém kraji a jednou z nejvyznamnéjsich firem v CR.

Do roku 2014 a nasledujicich vam prejeme v osobnim i pracovnim zivoté vSe dobré.

V Déciné dne 1. srpna 2014

Hynek Sagan Antonin Hlavsa
jednatel jednatel
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ARMEX Oil, s.r.o a TRANSCARGO, s.r.o.

® ARMEX Oil a TRANSCARGO predstavuji nedilnou a podstatnou souc¢ast holdingového uskupeni ARMEX.
Koncern ARMEX ovladany spole¢nosti ARMEX GROUP, s.r.o. plsobi po mnoho let v oblasti velko a maloobchodu.
Puvodnim zakladnim obchodovanym sortimentem byly hutni vyrobky (armatury). Prodejni program se posléze zaméfil
na zbozi pro instalatérstvi a topenarstvi, chemické produkty a ve spole€nosti ARMEX Oil na mineralni oleje, biopaliva
a sortiment suchého zbozi prodavaného na shopech Cerpacich stanic. Od roku 2005 se holding zabyva rovnéz
distribuci elektfiny a plynu prostfednictvim spole¢nosti ARMEX ENERGY, a.s. a developmentem a inZzenyrskou ¢innosti
ve vystavbé ve spolecnosti ARMEX INVEST, s.r.o. Druhym spole¢nikem ARMEXu Oil, jehoz podil se v roce 2014
navysil z 49 na 50%, je obchodni spole¢nost GLOBAL HOLDING, a.s. zamé&fujici se na financni investice a investice
do nemovitosti. V roce 2013 se soucasti koncernu ARMEX stala rovnéz spole¢nost TRANSCARGO.

® ARMEX OQil byl zalozen v &ervnu 1999. Hlavni €innosti spole¢nosti je obchodovani s ropnymi produkty
a jejich prodej spotfebitelim, kterymi jsou zejména stfedné velké podniky fyzickych i pravnickych osob. Kromé
velkoobchodniho prodeje zac¢al ARMEX Oil od roku 2003 budovat také vlastni sit' €erpacich stanic. K dnesnimu dni
disponuje ARMEX Oil siti tfinacti €erpacich stanic lokalizovanych pfedevsim ve strategicky vyhodnych pfihraniénich
oblastech. Zakazniky Cerpacich stanic jsou jak konecni spotfebitelé PHM, tak podnikatelé vyuzivajici vyhodnych
bonusovych programi a bezhotovostnich kontrakttd. Spole€nost se snazi svoji sit ¢erpacich stanic neustale rozsifovat
a to jak koupi a naslednou rekonstrukci ¢erpacich stanic od jejich vlastniki, tak vyhledavanim vhodnych pozemka
a vlastni vystavbou. Rovnéz Cerpaci stanice, které jiz jsou integralni soucasti sité Cerpacich stanic, spole¢nost neustale
zkvalitfiuje jak po technické strance a strance informacéniho zazemi, tak po strance manazerskych procesu a dirazu
na kvalitu sluzeb poskytovanych zakaznikdm.

V &ervnu roku 2013 se ARMEX Oil stal nejprve jedinym spole¢nikem a nasledné spolec¢nikem s podilem ve vysi
75% ve spolecnosti TRANSCARGO. Spole¢nost TRANSCARGO je tradi¢nim distributorem PHM plsobicim zejména
na uzemi Moravy a obratem prevysujicim 5,5 mid. K&

® V prubéhu roku 2013 spoleénost ARMEX Qil docilila masivniho navys$eni trzeb za prodej zbozi (2013 8.851 mil.
K¢, 2012 5.833 mil. K&). Tomu odpovida i navySeni prodeje v naturalnich jednotkach, kdy ARMEX QOil v roce 2013
zobchodoval celkem 382 mil. | ropnych produkt(i (2012 246 mil. I) a trzby za prodej zbozi se zapoctenim spotfebni dané
v roce 2013 dosahly 11.419 mil. K& (2012 7.562 mil. K¢&).

TRZBY ZA PRODEJ ZBOZi

12 000 000
@® ARMEX Oll, s.r.o. - bez spotf. dané 11 419 222
@® ARMEX Oil, s.r.0. - v& spotf. dané
10 000 000
@ TRANSCARGO, s.r.o.
8 851 247
8 000 000
6000000 5833 349
3930430 -
4000000 | 3496 192 QERILIR
3942 725
3196 192 3760430
2 000 000
(v tis. K¢) 2009 2010 2011 2012 2013
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Celkovy obrat spole¢nosti ARMEX Oil v roce 2013 €inil
8.910 mil. K&, s pfihlédnutim k uhrazené spotifebni dani
by obrat €inil €astku 11.477 mil. K&. (2012 5.860 mil. K¢,
se spotfebni dani 7.588 mil. K¢&).

| ve ztizenych podminkach roku 2013 se spolecnosti
ARMEX Oil podafilo dosahnout hrubého zisku ve vysi
témér 100 mil. K& (93,7 mil. K&) a zisku po zdanéni
ve vySi 74,9 mil. KE). | pres skuteCnost, ze oproti
roku 2012, kdy Ccisty zisk Cinil 86 mil. K&, byl v roce
2013 vykazan zisk nizsi a jeSté v roce 2014 je mozno
oCekavat hruby zisk ,pouze“ ve vysi ca. 60 mil. K&
pfi celkovych trzbach za zboZi v urovni mirné nad 9 mid.
Kg, Ize s jistotou pfedpokladat, Ze jiz v roce 2015 hruby
i Cisty zisk vyrazné prekro¢i hranici 100 mil. K¢.

® S vyraznym navySenim obratu v roce 2013 vyvstala
nutnost spole¢nost personalné posilit, rozsifit skladovaci
kapacity, které maji obé spole¢nosti k dispozici a rovnéz
aktualizovat kontrakty s dodavateli. Personalni posileni
se tykalo oddéleni logistiky a ucetniho oddéleni,
kdy v obou oddélenich vznikla tfi nova pracovni mista.

2013

2012

2011

2010

2009

Il ARMEX Oil, s.ro.

HOSPODARSKY VYSLEDEK
SPOLECNOSTI PO ZDANENI

20000 40000 60000 80000 100000
Hospodarsky vysledek v 1000 K&

[l TRANSCARGO, sro.

K jiz provozovanym skladdim PHM v D&&iné a Cervenych Pegkach, byl ziskan do najmu sklad v Olomouci — Holicich,

ktery slouzi pfedevsim potfebam spole¢nosti TRANSCARGO a jeho zakaznik( a mimo jiné obou spole¢nostem vyrazné

usnadriuje distribuci B100 pro moravsky trh.

Co se ty¢e smluv s dodavateli PHM pro spole¢nosti ARMEX Oil a TRANSCARGO, pak v roce 2013 nastaly dvé zasadni
zmény. Poginaje srpnem 2013 zapo&ala spoluprace se spoleénosti Slovnaft Ceska republika, spol. s r.o., od které bylo

v priib&hu srpna — prosince 2013 odebrano témér 25 mil. | PHM. Smlouva s nejvyznamnéj$im dodavatelem - CEPRO,

a.s. byla pro rok 2013 uzavfena jako zavazny kontrakt pro odbér zbozi na bazi mési¢nich objemu a z dodavky ve vysi

5,5 mil. | PHM v roce 2012 bylo v roce 2013 dosazeno odbéru na urovni ca. 47 mil. | PHM.

DANOVA POVINNOST
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Cerpaci stanice spoleénosti ARMEX QOil, s.r.o.

Rumburk
Décin

ﬁ Litvinov ﬂ Jestiebi
AE Vojtanov

@ Pomezi
@(18 Velka Hiedsebe

Broumov
Ostrava
ﬂ Rozvadov AE Meéfin

Studanky

AE AE Dolni Dvoristé
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DistribuCni terminaly
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Ostatni terminaly

15. Celechovice na Hané*
16. Cervené Pecky

17. Dé&cin - Loubi

18. Dobronin

19. Milin

20. Olomouc

21. Pardubice

Rafinerie
22. Kralupy n. Vit. - Ceska rafinérska

23. Litvinov - Ceska rafinérska
24. Lovosice - Preol B100

@ Terminaly CEPRO
QO Ostatni terminaly
B Rafinerie

* Umisténi mimo
zobrazenou oblast
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ZAHRANICI
Terminaly

25. Trieste (IT)

26. Sankt Valentine (AU) - OMV
27. Hartmannsdorf (DE) - Total
28. BHM Berlin (DE)

29. Qiltanking Hamburg (DE)

Rafinerie

30. Bratislava (SK) - Slovnaft
31. Schwechat (AU) - OMV
32. Leuna (DE) - Total

33. Stendell-Schwedt (DE)
34. Neustadt (DE)

35. Vohburg (DE)

36. Ingolstadt (DE)
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® V roce 2013 doslo ke zméné certifikaéni agentury VLASTNI KAPITAL
pro certifikaci ISCC a byla zahajena spoluprace

305 731

se spole¢nosti SGS Czech Republic, s.r.o. Véfime, 2013
Ze spoluprace s touto mezinarodné uznavanou

certifikaCni agenturou pfispéje k maximalni jistoté

2012 279 253

vSech zakaznikd, kterym na zakladé jejich pozadavku
¢i na zakladé zdkonné upravy vydavame prohlaseni

0 shodé dodavanych biopaliv.

2011 233 238

® Pii absenci vhodnych pfilezitosti ke koupi
¢i vlastni vystavbé €erpacich stanic pro maloobchodni 2010 183 639
sit se obé spole€nosti v roce 2013 dale soustfedily

na udrZeni vysokého standardu poskytovanych sluzeb

2009 144 427

zakaznikam. Sit ¢erpacich stanic ARMEX v roce 2013
prodala celkem 33,6 mil. | PHM za bezmala 1 mid. K&.

Primérna mésicni vyto€ tak v nasi siti tfinacti Cerpacich 0 100 000 200 000 300 000
stanic v roce 2013 prekrocila 200 tis. | PHM na jednu Kapital v 1000 K&

Cerpaci stanici.
- ARMEX Oil, s.r.o. . TRANSCARGO, s.r.o.

® Sidlo spole€nosti ARMEX Qil, s.r.o. je situovano do

zcela neobvyklych a jedineénych prostor — do vysoce nadstandartni multifunkéni vily Letna ve stejnojmenné Ctvrti
Dé&cina. Po vice nezZ roce uzivani vily Ize konstatovat, Ze sazka na neobvyklé prostory, poskytujici managementu
vysoky komfort a rovnéz relaxacni zazemi, se vyplatila, nebot strategicka jednani a rozhodovani jsou vedena ve velmi
kreativnim a spiSe neformalnim tymovém duchu. Je zjevné, ze v souCasném ekonomickém prostfedi je kreativita
a tymovost nejpodstatnéjSim faktorem Uspéchu korporaci v globalnim méfitku, jakkoliv se tento novy nahled podnikani
liSi od zabéhlych a strnulych klisé.

® Rok 2014 je pro spole¢nost ARMEX Qil a rovnou mérou také pro spoleé¢nost TRANSCARGO vyzvou, kdy je zcela
nezbytné nadéale obé spolecnosti vybavit novymi aktivnimi bankovnimi sluzbami souvisejicimi mimo jiné se zménou
pravni Upravy zajiténi spotfebni dané, dobudovat skladovaci sit, ktera je spole€nostem k dispozici a pfipravit novy set
dodavatelskych kontrakt( s ¢eskymi, ale nové téz zahrani¢nimi dodavateli PHM.

Dne 22.7.2014 byla podepsana ramcova smlouva, na zakladé které se spolecnost ARMEX Oil stane vlastnikem skladu
PHM v Dobroniné a to za cenu 42,5 mil. K. Vyhodou skladu v Dobroniné&, ktery zaénou obé spolecnosti vyuZivat v zafi
letoSniho roku, je kvalitni technologie, do které neni tfeba pfed zahajenim provozu jakkoliv investovat. Sklad Dobronin
bude nasledné vybaven rovnéz licenci danového skladu a postupné se stane zakladnim skladovacim prostorem
jak pro spole¢nost ARMEX Oil, tak i pro spole¢nost TRANSCARGO.

Spole¢nost ARMEX QOil dale podepsala smlouvu o smlouvé budouci kupni, na zakladé které se pfi naplnéni urcitych
podminek, které budou patrné splnény do konce tohoto roku, stane vlastnikem a provozovatelem skladu PHM
v Celechovicich na Hané a to za cenu 28 mil. K& s naklady na rekonstrukci ve vy&i ca. 15 mil. K&.

Sponsoring

® ARMEX QOili TRANSCARGO vedle svého hlavniho poslani pfijimaiji i dil celospolecenské odpoveédnosti a podporuji
pomoci darCl a sponzorskych pfispévkl vefejné prospésné, sportovni, socialni a kulturni projekty. V roce 2013 byly
uvolnény prostfedky na podporu Méstského divadla v Déciné, boxerského klubu BC Armex Déc&in a hokejového
klubu HC Grizzly Décin, automobilového zavodniho tymu MM GT-Racing a ob&anského sdruzeni podporujici tvorbu
handicapovanych umélct P + P, o.s. PostiZzeni postizenym.

B srvet
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Majetko-pravni struktura spoleCnosti

Vlastnik

Jednatel
Petr Vojtasek

Vlastnici
GLOBAL HOLDING, a.s.
ARMEX HOLDING, a.s.

ARIVMO”, s.r.o. ARVEX
e .

Jednatel

Jednatel
Hynek Sagan

Ing. Antonin Hlavsa

Personalni struktura spolecnosti

ARVERX i1, ...

Reditel spoleénosti
Hynek Sagan

Reditel spoleénosti
Petr Vojtasek

Obchodni oddéleni

VELKOOBCHOD

CERPACI STANICE
Logistika

Ugetni oddéleni

Obchodni oddélen Stfedisko DOBRONIN

Sekretariat
Obchodni oddéleni

Ugetni oddéleni
Sekretariat

Provoz stfediska Dobronin

Oddéleni IT

Oddéleni investi¢nich

prilezitosti

Provoz Cerpacich stanic
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CELKOVY OBJEM AKTIV
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Rozvaha ke dni 31.12.2013 - AKTIVA

Aktiva Bézné ucetni obdobi (v tis. K&) Minulé obdobi
Brutto Korekce Netto (v tis. K&)
AKTIVA CELKEM 1698 896 -132 349 1566 547 1311 959
A 1. Pohledavky za upsany zakladni kapital 0 0 0 0
B. Dlouhodoby majetek 441978 -86 319 355 659 337 550
B. I. Dlouhodoby nehmotny majetek 3 858 -3 591 267 445
B. I. 1. Zfizovaci vydaje 0 0 0 0
B. I. 2. Nehmotné vysledky vyzkumu a vyvoje 0 0 0 0
B. I. 3. Software 3368 -3 101 267 445
B. I. 4. Ocenitelna prava 0 0 0 0
B. I. 5. Goodwill (+/-) 0 0 0 0
B. I. 6. Jiny dlouhodoby nehmotny majetek 490 -490 0 0
B. I. 7. Nedokonc¢eny dlouhodoby nehmotny majetek 0 0 0 0
B. I. 8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 0 0 0 0
B. II. Dlouhodoby hmotny majetek 408 635 -82728 325907 328 838
B. Il. 1. Pozemky 135 450 0 135 450 133 492
B. Il. 2. Stavby 202 107 -45 290 156 817 163 278
B. Il. 3. Samostatné movité véci a soubory movitych véci 56 622 -36 214 20 408 22 030
B. Il. 4. Péstitelské celky trvalych porostl 0 0 0 0
B. Il. 5. Z&kladni stado a tazna zvifata 0 0 0 0
B. II. 6. Jiny dlouhodoby hmotny majetek 862 -499 363 500
B. Il. 7. Nedokon¢&eny dlouhodoby hmotny majetek 4 845 0 4 845 859
B. Il. 8. Poskytnuté zalohy na dlouhodoby hmotny majetek 48 0 48 123
B. Il. 9. Ocefiovaci rozdil k nabytému majetku (+/-) 8701 -725 7976 8 556
B. lll. Dlouhodoby finanéni majetek 29 485 0 29 485 8 267
B. lll. 1. Podily v ovladanych a fizenych osobach 29 485 0 29 485 8 267
B. lll. 2. Podily v G€etnich jednotkach pod podstatnym vlivem 0 0 0 0
B. lll. 3. Ostatni dlouhodobé cenné papiry a podily 0 0 0 0
B. lll. 4. Pajcky a uveéry - ovladajici a Fidici osoba, podstatny vliv 0 0 0 0
B. lll. 5. Jiny dlouhodoby finanéni majetek 0 0 0 0
B. lll. 6. Pofizovany dlouhodoby finanéni majetek 0 0 0 0
B. lll. 7. Poskytnuté zalohy na dlouhodoby finanéni majetek 0 0 0 0
C. Obézna aktiva 1255903 -46 030 1209 873 973 414
C. |. Zasoby 206 119 0 206 119 88 306
C. I. 1. Material 0 0 0 0
C. I. 2. Nedokonéena vyroba a polotovary 0 0 0 0
C. I. 3. Vyrobky 0 0 0 0
C. I. 4. Zvitata 0 0 0 0
C. I. 5. Zbozi 206 119 0 206 119 88 306
C. I. 6. Poskytnuté zalohy na zasoby 0 0 0 0

avet’ R
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Aktiva Bé&zné ucetni obdobi (v tis. K&) Minulé obdobi
Brutto Korekce | Netto (v tis. K&)

C. Il. Dlouhodobé pohledavky 9715 0 9715 11
C. II. 1. Pohledavky z obchodnich vztaht 0 0 0

C. . 2. Pohledavky - ovladajici a fidici osoba 0 0 0

C. Il. 3. Pohledavky - podstatny vliv 0 0 0

C. Il. 4. Pohledavky za spole¢niky, ¢leny 0 0 0 0

druzZstva a za ucastniky sdruzeni

C. II. 5. Dlouhodobé poskytnuté zalohy 11 0 11 11
C. Il. 6. Dohadné ucty aktivni 0 0 0

C. II. 7. Jiné pohledavky 9704 0 9704

C. Il. 8. Odlozena darnova pohledavka 0 0 0

C. lll. Kratkodobé pohledavky 1013910 -46 030 967 880 855 002
C. lll. 1. Pohledavky z obchodnich vztaht 786 658 -46 030 740 628 531 358
C. lll. 2. Pohledavky - ovladajici a fidici osoba 37 0 37 29
C. lll. 3. Pohledavky - podstatny vliv 0 0 0 0
C. lll. 4. Pohledavky za spolecniky, ¢leny 0 0 0 0

druzstva a za UCastniky sdruzeni

C. lll. 5. Socialni zabezpeceni a zdravotni pojisténi 0 0 0 0
C. lll. 6. Stat — dariové pohledavky 142 215 0 142 215 104 018
C. lll. 7. Kratkodobé poskytnuté zalohy 38319 0 38319 161793
C. lll. 8. Dohadné ucty aktivni 789 0 789 3101
C. lll. 9. Jiné pohledavky 45 892 0 45 892 54 703
C. IV. Kratkodoby finanéni majetek 26 159 0 26 159 30 095
C.IV. 1. Penize 5 586 0 5586 2531
C. IV. 2. Uéty v bankach 20573 0 20 573 27 564
C. IV. 3. Kratkodobé cenné papiry a podily 0 0 0 0
C. IV. 4. Pofizovany kratkodoby finanéni majetek 0 0 0 0
D. I. Casové rozligeni 1015 0 1015 995
D. I. 1. Naklady pristich obdobi 1015 0 1015 995
D. I. 2. Komplexni naklady pfistich obdobi 0 0 0 0
D. I. 3. Pfijmy pfistich obdobi 0 0 0 0

karlacmicke zhodi

J drogistické zhofi
 # aulochemie

65
ac



A

. . . L  —
VYROCNI ZPRAVA | 2013 |  —
A

Rozvaha ke dni 31.12.2013 - PASIVA

Pasiva Bézné lilc":etnivobdobl' Minul(lé ob(ilobi
(v tis. K¢) (v tis. KE)

PASIVA CELKEM 1566 547 1311959
A. Vlastni kapital 305 731 279 253
A. |. Zakladni kapital 212 000 172 000
A. I. 1. Zakladni kapital 212 000 172 000
A. I. 2. Vlastni akcie a vlastni obchodni podily (-) 0 0
A. . 3. Zmény zakladniho kapitalu (+/-) 0 0
A. ll. Kapitalové fondy 0 0
A.Il. 1. Emisni azio 0 0
A. ll. 2. Ostatni kapitalové fondy 0 0
A. lI. 3. Ocenovaci rozdily z pfecenéni majetku a zavazkl (+/-) 0 0
A. ll. 4. Ocenovaci rozdily z pfecenéni pfi pfeménach (+/-) 0 0
A. ll. 5. Rozdily z pfemén spole¢nosti 0 0
A. lll. Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 17 120 12 819
A. lll. 1. Zakonny rezervni fond/Nedélitelny fond 17 120 12 819
A. lll. 2. Statutarni a ostatni fondy 0 0
A. IV. Vysledek hospodareni minulych let 1715 8418
A. IV. 1. Nerozdéleny zisk minulych let 1715 8418
A. IV. 2. Neuhrazena ztrata minulych let (-) 0 0
A. V. 1. Vysledek hospodareni bézného ucetniho obdobi (+/-) 74 896 86 016
B. Cizi zdroje 1260 786 1032 089
B. |. Rezervy 0 0
B. I. 1. Rezervy podle zvlastnich pravnich pfedpisu 0 0
B. I. 2. Rezerva na diichody a podobné zavazky 0 0
B. I. 3. Rezerva na dafi z pfijmu 0 0
B. I. 4. Ostatni rezervy 0 0
B. Il. Dlouhodobé zavazky 3216 3220
B. Il. 1. Zavazky z obchodnich vztahu 0 0
B. Il. 2. Zavazky - ovladajici a fidici osoba 0 0
B. Il. 3. Zavazky - podstatny vliv 0 0
B. Il. 4. Zavazky ke spole¢nikiim, élenim druzstva a k U¢astnikim sdruzeni 0 0
B. Il. 5. Dlouhodobé pfijaté zalohy 1648 1665
B. Il. 6. Vydané dluhopisy 0 0
B. Il. 7. Dlouhodobé sménky k Uhradé 0 0
B. Il. 8. Dohadné uéty pasivni 0 0
B. Il. 9. Jiné zavazky 0 0
B. Il. 10. Odlozeny darfiovy zavazek 1568 1555
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. Bézné ucetni obdobi Minulé obdobi
Pasiva . . . .
(v tis. K¢&) (v tis. K¢&)
B. lll. Kratkodobé zavazky 666 686 522 031
B. lll. 1. Zavazky z obchodnich vztahu 337 915 150 484
B. lll. 2. ZavazkKy - ovladajici a fidici osoba 77 116
B. lll. 3. Zavazky - podstatny vliv 0 0
B. lll. 4. Zavazky ke spole¢nikiim, ¢lendm druzstva a k u€astnikm sdruzeni 0 0
B. lll. 5. Zavazky k zaméstnanctim 694 558
B. lll. 6. Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 397 274
B. lll. 7. Stat — dafiové zavazky a dotace 322 330 359 222
B. Ill. 8. Kratkodobé pfijaté zalohy 424 632
B. . 9. Vydané dluhopisy 0 0
B. lll. 10. Dohadné uéty pasivni 4 841 3675
B. lll. 1. Jiné zavazky 8 7070
B. IV. Bankovni Uvéry a vypomoci 590 884 506 838
B. IV. 1. Bankovni Gvéry dlouhodobé 56 101 79 877
B. IV. 2. Kratkodobé bankovni uvéry 534 783 426 961
B. IV. 3. Kratkodobé finanéni vypomoci 0 0
C. . Casové rozligeni 30 617
C. I. 1. Vydaje pfistich obdobi 0 0
C. I. 2. Vynosy pfistich obdobi 30 617
RENTABILITA VLASTNIHO KAPITALU OBCHODNI MARZE
6
L]
2013 2013
204 458
2012 2012
202 199
2011 2011
216 973
2010 33,10 % 2010
162 060
2009 2009
159 470
0 5 10 15 20 25 30 35 40 0 50 000 100 000 150000 200000 250 000
Mira rentability v % . relativni (%) . absolutni (tis. K&)
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VYKAZ ZISKU A ZTRATY v druhovém &lenéni

ke dni 31.12.2013

Skute¢nost v bézném ucetnim obdobi

Vykaz zisku a ztraty ke dni 31.12.2013 sledovaném minulém
(v tis. KE&) (v tis. KE)

I. Trzby za prodej zbozi 8 851 247 5833 349
A. Naklady vynalozené na prodané zbozi 8 646 789 5631150
+ Obchodni marze 204 458 202 199
Il. Vykony 5608 4034
II. 1. Trzby za prodej vlastnich vyrobku a sluzeb 5608 4034
II. 2. Zména stavu zasob vlastni €innosti 0 0
1. 3. Aktivace 0 0
B. Vykonova spotieba 75651 59 335
B. 1. Spotfeba materidlu a energie 10 328 8 920
B. 2. Sluzby 65 323 50 415
+ Pfidana hodnota 134 415 146 898
C. Osobni naklady soucet 15 957 16 070
C. 1. Mzdové néaklady 11776 11 898
C. 2. Odmeény ¢lentim organ( spole¢nosti a druzstva 0 0
C. 3. Naklady na socialni zabezpeceni a zdravotni pojisténi 4 054 3925
C. 4. Socialni naklady 127 247
D. Dané a poplatky 481 806
E. Odpisy dlouhodobého nehmotného a hmotného majetku 15 245 12 300
Ill. Trzby z prodeje dlouhodobého majetku a materialu 415 189
Ill. 1. Trzby z prodeje dlouhodobého majetku 261 1
Ill. 2. Trzby z prodeje materialu 154 188
F. Zustatkova cena prod. dlouhodobého majetku a materialu 21 55
F. 1. Zustatkova cena prodaného dlouhodobého majetku 21 55
F. 2. Prodany material 0 0
G. Zména stavu rezerv a opr. polozZek v provoz.

. . R . 17 582 7512

oblasti a komplex. nakladu pfistich obdobi

IV. Ostatni provozni vynosy 29 838 19176
H. Ostatni provozni naklady 5104 4159
V. Pfevod provoznich vynosl 0 0
|. Pfevod provoznich nakladl 0 0
* Provozni vysledek hospodareni 110 278 125 361
VI. Trzby z prodeje cennych papird a podill 9704 0

avet’ R
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Skutecnost v bézném Ucetnim obdobi

Vykaz zisku a ztraty ke dni 31.12.2013 sledovaném minulém
(v tis. K¢&) (v tis. K&)
J. Prodané cenné papiry a podily 9828
VII. Vynosy z dlouhodobého finanéniho majetku 6 988
VII. 1. Vynosy z podild v ovladanych a fizenych 6988 0
osobach a v U€etnich jednotkach pod podstatnym vlivem
VII. 2. Vynosy z ostatnich dlouhodobych cennych papirli a podild
VII. 3. Vynosy z ostatniho dlouhodobého finanéniho majetku
VIII. Vynosy z kratkodobého finanéniho majetku
K. Naklady z finanéniho majetku
IX. Vynosy z pfecenéni cennych papirll a derivata
L. Naklady z pfecenéni cennych papirQ a derivatd 0 0
M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti 0 0
X. Vynosové uroky 3168 2 381
N. Nakladové uroky 10 527 11 379
XI. Ostatni finanéni vynosy 2963 1232
O. Ostatni finanéni naklady 19 048 10 989
XII. Prevod finanénich vynost 0 0
P. Pfevod finanénich nakladi 0 0
* Finanéni vysledek hospodareni -16 580 -18 755
Q. Dan z pfijml za béznou ¢innost 18 802 20 590
Q. 1. splatna 18 789 20 327
Q. 2. odlozena 13 263
** Vysledek hospodareni za béznou ¢innost 74 896 86 016
XIll. Mimoradné vynosy 0 0
R. Mimoradné naklady 0 0
S. Dani z pFijmG z mimofadné &innosti 0 0
S. 1. splatna 0 0
S. 2. odlozena 0 0
* Mimoradny vysledek hospodareni 0 0
T. Pfevod podilu na vysledku hospodareni spole¢nikiim (+/-) 0 0
*** \/ysledek hospodareni za ucetni obdobi (+/-) 74 896 86 016
**** \lysledek hospodareni pfed zdanénim 93 698 106 606
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PRILOHA K UCETNI ZAVERCE k datu 31.12.2013

Obecné informace d
) ARVER i, ...

Popis ucetni jednotky

ropné produkty

Nazev: ARMEX Oil, s.r.o.

Sidlo: Manesova 2022/13, 405 02 Décin VI - Letna
Pravni forma: spole¢nost s ruéenim omezenym

Pfedmét podnikani: velkoobchod s palivy

DIC: CZ25403460

ICO: 25403460

Vznik spole¢nosti: 4.6.1999

Datum zahajeni €innosti: 4.6.1999

Ugetni obdobi: 1. ledna - 31. prosince 2013

Rozvahovy den: 31.12.2013

Osoby, které maji podstatny nebo rozhodujici vliv na ucetni jednotce:

Jmeéno fyzické osoby Bézné ucetni obdobi
. e Bydlisté, sidlo
Nazev pravnické osoby Podil v tis. K&

Minulé Gcetni obdobi

Podil v tis. K&
ARMEX Holding, a.s. Folknarska 1246/21, Dé&cin 108 120 51% 87 720 51%
GLOBAL Holding, a.s. Biskupsky dvir 2095/8, Praha 103 880 49% 84 280 49%

Zmény a dodatky provedené v bézném ucetnim obdobi v obchodnim rejstfiku:

zména sidla spole€nosti 10.1.2013
zména zakladniho kapitalu z plvodnich 172 mil. K& na 212 mil. K& 18.7.2013
Organizacni struktura ucetni jednotky a jeji Clenové statutarnich a dozorgich organd
zasadni zmény v uplynulém u&etnim obdobi: k rozvahovému dni:
Organizaéni schéma tvofi pfilohu Pfilohy k ugetni zavérce. Jmeno a pfijmeni clent predstavenstva
Hynek Sagan jednatel
Vedeni spole¢nosti se nachazi na shodné adrese: Ing. Antonin Hlavsa jednatel

Manesova 2022/13, 405 02 Décin VI - Letna.




—— VYROCNI ZPRAVA | 2013 |

2. Majetkova €i smluvni spoluucast ucetni jednotky v jinych spoleCnostech

Spole¢nost vykazuje podily na zakladnim kapitalu v nasledujicich spole¢nostech:

Obchodni firma ) o L Podil na zakladnim kapitalu | Viastni kapital | Ugetni vysledek
L " . Sidlo dcefiné spolecnosti ; ) e
dcefiné spolecnosti Podil v tis. K& spolecnosti hospodafeni
75

TRANSCARGO s.r.o. Maly val 1580/17, Kroméfiz 75% 27 895 27 785

V Ucetnim roce neuzavrela spolecnost zadné ovladaci smlouvy ¢i smlouvy o pfevodech zisku.

3. Zameéstnanci spole¢nosti, osobni naklady

Zaméstnanci celkem Z toho fidicich pracovniku
2013 2012 2013 2012

Zaméstnanci spolec¢nosti véetné Fidicich pracovnikd

Primérny pocet zaméstnancl 22 22 1 1
Mzdové naklady 11776 11 898 463 1602
Odmeény ¢lentim statutarnich a dozoréich organa spoleénosti 0 0 0 0
Naklady na socialni zabezpeceni a zdravotni pojisténi 4 054 3925 201 467
Socialni naklady 127 247 0 0
Osobni naklady celkem 15 957 16 070 664 2 069

Udaje uvedeny v tisicich K&.

4. Poskytnuta penézita Ci jina pInéni

Vys$e penézniho a naturalniho plnéni stavajicim ¢lenim organ

Druh pInéni
2013 2012 2013 2012 2013 2012

Pujcky a avéry 0 0 0 0 0 0
Poskytnuté zaruky a zajisténi 0 0 0 0 0 0
Diichodové pfipojisténi 0 0 0 0 0 0
Zivotni pojisténi 0 0 0 0 0 0
Bezplatné uzivani osobniho automobilu 0 0 0 0 0 0
Jiné 139 0 0 287 0 0
Celkem 139 0 0 287 0 0

Udaje uvedeny v tisicich K&.




Pouzivané ucetni metody, obecné ucetni zasady a

zpusoby ocernovani

Predkladana uUcetni zavérka spolecnosti byla zpracovana na zakladé zakona €. 563/1991 Sb. o Gcetnictvi a na zakladé vyhlasky ¢.
500/2002 Sb., kterou se provadéji néktera ustanoveni zakona o ucetnictvi.

Pro spole¢nost vznika povinnost vést ucetnictvi v plném rozsahu podle § 36 ObchZ

Spolecnost ve sledovaném obdobi vedla sama ucetnictvi v souladu s obecné uznavanymi u€etnimi zasadami a sestavenim ucetni

zavérky byla povéfena darnova kancelar Ing. Ales Klaudy.

V roce 2013 nedoslo ve zplisobu ocenovani a uctovani k zadnym podstatnym zménam, které by ovlivnily vysi majetku, zavazkd a

vysledku hospodareni.

1. Zpusob ocenéni a odepisovani majetku

11 Zasoby

Uétovani zasob je provadéno zplisobem A i B evidence
zasob.

Vydej ze skladu je Uctovan metodou FIFO a primérnymi
cenami.

Ocenovani nakupovanych zasob je provadéno ve skute¢nych
pofizovacich cenach zahrnujicich cenu

pofizeni a vedlejSi pofizovaci naklady (dopravné, clo,
pojistné aj.)

Spole¢nost nevytvafi zasoby ve vlastni rezii.

1.2 Dlouhodoby hmotny a nehmotny majetek
Spolecnost nevytvafi dlouhodoby majetek vlastni ¢innosti.
1.3 Cenné papiry a podily

Ve sledovaném ucetnim obdobi spole¢nost ocerovala
cenné papiry a majetkové Ucasti ve skute€nych pofizovacich
cenach zahrnujicich cenu pofizeni a vedlejsi pofizovaci
naklady

1.4 Zvifata

Spole¢nost nechova zvifata ani s nimi neobchoduje, proto se
takové ucetni pfipady v bézném Ucetnim obdobi nevyskytuji.

1.5 Odepisovani

Odpisovy plan Ucetnich odpist dlouhodobého hmotného
majetku sestavila UCetni jednotka v internich smérnicich,
kde vychazela z pfedpokladaného opotfebeni zafazovaného
majetku odpovidajiciho béznym podminkam jeho pouzivani,
ucetni a dafové odpisy se nerovnaji.

Odpisovy  plan  Ucetnich  odpisi  dlouhodobého
nehmotného majetku vychazel z ustanoveni § 28 odst. 3
zakona €.563/1991 Sb., o ucetnictvi. Dodrzuje se zasada
jeho odepsani v Ucetnictvi nejdéle na pét let od jeho pofizeni,
ucetni a dafové odpisy se nerovnaji.

Pro dariové odpisy byla pouzita metoda rovnomérnych
odpisu.

Systém odepisovani drobného dlouhodobého majetku:
Drobny dlouhodoby hmotny majetek do 40.000,- K& je
veden jako zasoba a je Uc¢tovan do nakladu spolecnosti pfi

zafazeni do pouzivani na ucet 501 - Spotfeba materialu.

Drobny dlouhodoby nehmotny majetek do 60.000,- K¢ je
uctovan do nakladu spolec¢nosti na Gicet 518 - Ostatni sluzby.

2. Odchylky od metod dle § 7 zakona o ucetnictvi

Zadne odchylky nebyly zjistény.

VYROCNI ZPRAVA | 2013 |
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3. Zpusoby korekci ocefiovani aktiv

3.1 Opravné polozky a opravky k majetku

Opravné polozk Stav k Tvorba Zuctovani Stav k Tvorba Zuctovani Stav k
o POIoZKY 31.12.2011 31.12.2012 31.12.2013

Dlouhodoby majetek 0 0

Zasoby O 0 0 0 O 0 0
Finan¢ni majetek 0 0 0 0 0 0 0
Pohledavky - zakonné 20 191 7512 0 27 703 9415 0 37 118
Pohledavky - ostatni 0 0 0 0 8912 0 8912
Celkem 0 0 0 0 18 327 0 46 030

Udaje uvedeny v tisicich K&.

3.2 Prepocet cizich mén na ¢eskou ménu
P¥i pfepoctu cizich mén na ¢eskou ménu pouziva spole¢nost:
denni kurs vyhlageny CNB a platny v den uskute&néni Gigetniho pripadu.

Aktiva i pasiva v cizich ménach vykazana k rozvahovému dni byla prepoétena kursem CNB platnym k rozvahovému dni.

3.1 Stanoveni realné hodnoty majetku a zavazk( ocefiovanych realnou hodnotou, zmény realnych
hodnot

Tyto ucetni pfipady se v bézném ucetnim obdobi u Ucetni jednotky nevyskytly.
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Doplnujici udaje k Rozvaze a k Vykazu zisku a ztrat

1. Polozky vyznamné pro hodnoceni majetkové a financni situace ucetni jednotky
1.1 Rozpis odlozeného dafiového zavazku nebo pohledavky

Spole¢nost Uctovala o odloZzeném dafiovém zavazku v celkové vysi 1.568.213,- K&. Vycisleni vySe této polozky vychazi vyhradné z
rozdilu mezi ztstatkovou Ucetni a dariovou cenou odepisovaného majetku.

1.2 Dlouhodobé bankovni avéry

Pavodni Zbyvajici )
vyse Uveru vyse uvéru

CSOB, a.s. 2014 20 000 3320 refinancovani CSPHM Litvinov+Studanky
CSOB, ass. neuréeno 130 000 130 000 financovani pohledavek z obchodniho styku
CSOB, ass. neuréeno 20 000 13 279 financovani dodavek pro spolecnost ORI
KB a.s. 2014 110 000 110 000 financovani pohledavek z obchodniho styku
KB a.s. 2014 70 000 15000 financovani pfedkupl mineralnich oleju

CS, as. 2014 150 000 137 057 financovani obéznych prostredku

CS, as. 2014 32000 32000 financovani zasob mineralnich oleji u CEPRA
RFB, a.s. 2016 15 000 6250 financovani nakupu CSPHM Hledsebe
RFB, a.s. 2016 12 000 5000 financovani vystavby CSPHM Rozvadov
RFB, a.s. 2014 100 000 97 447 financovani provoznich potfeb

KB a.s. 2017 32 000 22781 financovani nakupu CSPHM Mé&Fin

CS, as. 2017 25000 18 750 refin.pljcky poskyt.spol. GLOBAL HOLDING
Celkem 716 000 590 884

Udaije uvedeny v tisicich K&

Komentar k tabulce:
- Uvéry od Ceské sporitelny jsou zajistény blankosménkami vlastnimi, zastavnim pravem k nemovitym i movitym vécem,
zastavnim pravem k pohledavkam z obchodniho styku a k pohledavkam z pojisténi nemovitosti.
- Uveéry od CSOB, a.s. jsou zajistény pohledavkami z obchodniho styku, zastavnim pravem k nemovitostem a blankosménkou.
- Uvéry od KB, a.s. jsou zajistény pohledavkami z obchodniho styku, zastavnim pravem k nemovitostem a blankosménkou.
- Uvéry od Raiffeisenbank a.s. jsou zajistény pohledavkami z obchodniho styku a zastavnim pravem k nemovitostem.
Vy$e uvedené banky poskytly bankovni a platebni zaruky za zavazky spole¢nosti v¢i hlavnim dodavatelim a Celnimu Ufadu v uhrnné
vysi 303.200 tis. K&.
1.3 Zavazky po splatnosti ke statnim organdm
Spole¢nost nema zadné zavazky ke statnim organiim.
1.4 DalSi doplfiujici udaje

Hodnota v Rozvaze .54 ve vysi 142.215 tis. K¢ je slozena z pfevazné vétsiny ze slozené jistiny u Celniho Gfadu ve vysi 100.000 tis.
K¢ a z ¢astky 37.110 tis. K& jako naroku na odpoc¢et DPH, ktery bude uplatnén v lednu 2014.
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1.5 Pasiva

Ve sledovaném ucetnim obdobi doSlo k nasledujicim zménam v obsahu vlastniho kapitalu:

Stav k e . Stav k _ . Stav k
Prirdstky Ubytky PFirastky Ubytky
31.12.2011 31.12.2012 31.12.2013

Zakladni kapital 132 000 40 000 0 172 000 40 000 0 212 000
Kapitalové fondy 0 0 0 0 0 0 0
Emisni azio 0 0 0 0 0 0 0
Ostatni kapitalové fondy 0 0 0 0 0 0 0
2 precentni majetku 0 0 0 0 0 0 0
aR cr);grl':}nléfl zf:i?z:i spol. 0 0 0 0 0 0 0
Zakonny rezervni fond 7 700 5119 0 12 819 4301 0 17 120
Statutarni a ostatni fondy 0 0 0 0 0 0 0
Vysledek hosp. minulych let 3939 4 479 0 8418 1715 8418 1715
Vysledek hospodareni UO 89 599 0 0 86 016 0 0 74 897
Celkem 233 238 0 0 279 253 86 016 48 418 305 732

Zisk z pfedchoziho ucetniho obdobi (2012) byl rozdélen takto:

40 000 000,00 K&

navySeni zakladniho kapitalu

Udaje uvedeny v tisicich K&

4 300 778,00 K&

prevod do rezervniho fondu

40 000 000,00 K&

vyplaceno jako podily spole¢nikli na zisku

1714 785,41 K&

prevedeno jako nerozdéleny zisk minulych let

86 015 563,41 K&

celkovy vysledek hospodareni roku 2012

2. Dulezité udaje tykajici se majetku a zavazku

21

2.2 Dlouhodoby hmotny majetek

Prehled a vyvoj dlouhodobého majetku uveden v pfiloze

této Prilohy k ucetni zavérce.

2.3 Financni leasing

Spole¢nost nevyuziva pfi vykonu své innosti pofizovani
majetku formou finanéniho pronajmu s naslednou koupi

najaté véci.

2.4 Operativni leasing

Spole¢nost nepofidila v daném zdariovacim obdobi
zadny majetek formou operativniho pronajmu.

B srvet

Dlouhodoby nehmotny majetek
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2.5 Majetek zatizeny zastavnim pravem nebo vécnym bfemenem:

Zatizeny majetek = =
Ucetni hodnota
CS Ostrava — stavebni &ast, technologie a pozemky 12 394 12 394
CS Jestrebi — stavebni &ast, technologie a pozemky 24 096 24 149
CS Rumburk — stavebni &ast, technologie a pozemky 52 030 52 030
CS Broumov - stavebni éast, technologie a pozemky 26 619 26 619
pozemky Lovosice 0 101 227
CS Vojtanov - stavebni ¢ast a pozemky 12 980 12 980
CS Dé&&in — stavebni ¢ast, technologie a pozemky 12 114 12153
CS Litvinov — stavebni &ast, technologie a pozemky 13 020 13 020
CS Studanky — stavebni &ast, technologie a pozemky 7 952 7 884
CS Hledsebe — stavebni &ast, technologie a pozemky 22 040 21716
CS Rozvadov — stavebni &ast, technologie a pozemky 24 857 24762
CS Méfin — stavebni &ast, technologie a pozemky 41 083 40 854
Celkem 249 185 349788

Udaje uvedeny v tisicich K&.

2.6 Finanéni investice

Podily v ovladanych a fizenych osobach:

Bézné Ucetni obdobi

) . . Pofizovaci Nom. . ; Vlastni Vysledek
Nazev spole¢nosti Druh CP Pocet CP Podil v % I ..
cena hodnota kapital hospodareni
TRANSCARGDO, s.r.o. podil 29 485 75 75 27 895
Celkem 29 485 75 0 75 27 895

Udaje uvedeny v tisicich K&.

Minulé ucetni obdobi

) . . Pofizovaci Nom. . ’ Vlastni Vysledek
Nazev spole¢nosti Druh CP Pocet CP Podil v % I ..
cena hodnota kapital hospodareni
STEEL CARGO s.r.o podil 8 267 200 100
Celkem 8 267 200 0 0 0

Udaje uvedeny v tisicich K&

Cela finanéni investice do spole¢nosti STEEL CARGO,
s.r.o. bylaodepsana do nakladu (ostatni finanéni naklady,
.45 VZZ) po ukonéené likvidaci této spolecnosti. Narok
na likvidacni zlstatek pokryva vétSinovou ¢ast téchto
nakladl, je uctovan jako Vynosy z podild a uveden
naft. 34 VZZ.

Podily v G€etnich jednotkach pod podstatnym vlivem:
Ostatni investiéni cenné papiry a vklady:
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2.7 Pohledavky po Ih(té splatnosti

Bézné ucetni obdobi Minulé Gcetni obdobi
Pocet dnt
Z obchodniho styku Z obchodniho styku Ostatni

do 30 132 016 0 131 689 0
30-60 35184 0 27 300 0
60-90 8 389 0 11910 0
90-365 17 552 0 23413 0
nad 365 62 928 0 51 661 0
Celkem 256 069 0 245973 0

Udaje uvedeny v tisicich K&

2.8 Zavazky po Ihaté splatnosti

Minulé Gcetni obdobi

Bézné Ucetni obdobi
Pocet dnli
Z obchodniho styku Z obchodniho styku Ostatni

|
<
<

do 30 4020 0 11 816 0
30-60 -3 0 8 0
60-90 1 0 13 0
90-365 42 0 27 0
nad 365 28 0 46 0
Celkem 4088 0 11 910 0

Udaje uvedeny v tisicich K&

2.9 Dlouhodobé zavazky ve Ihité splatnosti
Komentar k tabulce: bez vécné naplné

210 Penzijni zavazky

Komentar k tabulce: bez vécné naplné

2.11 Zavazky vuci jednotkam v konsolida¢nim celku

Minulé ucetni obdobi

Bézné ucetni obdobi inulé uc
VéFIteI ’ v . o . o ' . o

splatnost zavazkud

ARMEX HOLDING, a.s. 12 rizna 10 rizna
ARMEX ENERGY, a.s. 715 rizna 66 28.1.2013
ARMEX INVEST, s.r.o. 76 28.1.2014 40 rizna
ARMEX GROUP, s.r.o. 65 31.1.2017 106 14.1.2013
GLOBAL HOLDING, a.s. 98 rizna 27 14.1.2013
STEEL CARGO, s.r.o. 0 7017 31.12.2013
Celkem 996 7 266

Udaje uvedeny v tisicich K&

212 Vyznamné udalosti, které nastaly mezi rozvahovym dnem a okamzikem sestaveni ucetni zavérky

Komentar k tabulce: bez vécné napliné

B srvet
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3. Informace, které nejsou vykazany v rozvaze

Hodnota(pofizovaci) uzivaného drobného majetku neuvedeného v rozvaze &ini 9.939.301,22 K¢.

4. DalSi povinné informace
41 Zvlastni transakce provedené mezi ucetni jednotkou a vétSinovymi akcionafi

- zadné zvlastni transakce se neuskutecnily
- vztahy s propojenymi osobami jsou popsany ve Zpraveé o vztazich

4.2 Zvlastni transakce provedené mezi Ucetni jednotkou a &leny spravnich, dozor&ich a Fidicich organi

- zadné zvlastni transakce se neuskutecnily
- vztahy s propojenymi osobami jsou popsany ve Zpraveé o vztazich

4.3 Celkové naklady na odmény statutarnimu auditorovi

VySe odmény na: Bézné ucetni obdobi Minulé Gcetni obdobi

Povinny audit G€etni zavérky 2012 95 120
Jiné ovérovaci sluzby 0 0
Darlové poradenstvi 0 0
Jiné neauditorskeé sluzby 0 0
Celkova vyse nakladu 95 120

Udaje uvedeny v tisicich K&

4.4 Clenéni trzeb z prodeje zboZi, sluzeb a vyrobk( v &lenéni podle druh( &innosti

B&2né ucetni obdobi Minulé tcetni obdobi

Prodej zbozi 8 851 247 5833 349
Prodej vlastnich vyrobkl 0 0
Prodej sluzeb 5608 4034
Celkova vyse nakladu 8 856 855 5837 383

Vynosy uvedeny v tisicich K&

4.5 Zfizovaci vydaje

Zfizovaci vydaje nejsou obsazeny v bilanci ucetni jednotky.

4.6 Informace o trvani pfedpokladu nepretrzitého pokracovani Cinnosti u€etni jednotky

Predpoklad nepretrzitého pokracovani €innosti Ucetni jednotky byl v Ucetnictvi Ucetni jednotky pouzit a ke dni zpracovani ucetni

zavérky nejsou UCetni jednotce znamy zadné informace, které by nasvédcovaly tomu, Ze ucetni jednotka nemusi byt schopna
nepretrzité pokracovat ve své ¢innosti a Ze by v dusledku toho by byla ohroZzena schopnost plnit své zavazky.
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ZPRAVA O VZTAZICH dle § 66a/9 Obch. zak.

1. Definice propojenych osob

Jsou uvedeny pouze osoby, u kterych mohl s ohledem na €etnost a druh interakci vzniknout majetkovy prospéch resp. které mohly
sestavovateli pfivodit majetkovou Ujmu.

Rovnéz tak jsou uvedeny pouze vyznamné vztahy, u kterych muaze vznikat majetkovy prospéch resp. Ujma pro jednu ze ztucastnénych
stran, nejsou detailné popisované c¢etné vztahy vyplyvajici z uplatriovani hromadnych nakupt, prefakturaci apod., které jsou vzdy
provadény bez ziskové pfirazky.

N

. ARMEX GROUP, s.r.o. — ovladajici osoba koncernu
2. ARMEX HOLDING, a.s. — vétSinovy spole¢nik, osoba jednajici ve shodé s ovladajici osobou, osoba ovladana stejnou ovladajici
osobou (§ 66a odst. 4. ObchZ, § 66b odst. 1., 2. ObchZ)
3. GLOBAL HOLDING, a.s.— menSinovy spolec¢nik, osoba jednajici ve shodé s ovladajici osobou, osoba ovladana stejnou ovladajici
osobou (§ 66a odst. 4. ObchZ, § 66b odst. 1., 2. ObchZ)
. Ing. Antonin Hlavsa - jednani ve shodé s ovladajici osobou (§ 66a odst. 4. ObchZ, § 66b odst. 1., 2. ObchZ)
. Hynek Sagan - jednani ve shodé s ovladajici osobou (§ 66a odst. 4. ObchZ, § 66b odst. 1., 3. ObchZ)
. ARMEX INVEST, s.r.o. — osoba jednajici ve shodé s ovladajici osobou, osoba ovladana stejnou ovladajici osobou (§ 66a
odst. 4. ObchZ, § 66b odst. 1., 2. ObchZ)
7. ARMEX ENERGY, a.s. — osoba jednajici ve shodé s ovladajici osobou, osoba ovladana stejnou ovladajici osobou (§ 66a
odst. 4. ObchZ, § 66b odst. 1., 2. ObchZ)
8. STEEL CARGO s.r.o. — osoba jednajici ve shodé s ovladajici osobou, osoba ovladana stejnou ovladajici osobou (§ 66a
odst. 4. ObchZ, § 66b odst. 1., 2. ObchZ)
9. TRANSCARGO s.r.o. — osoba jednajici ve shodé s ovladajici osobou, osoba ovladana stejnou ovladajici osobou (§ 66a
odst. 4. ObchZ, § 66b odst. 1., 2. ObchZ)

o O b
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2. Smluvni vztahy s propojenymi osobami

Pronajem nebytovych prostor a pozemki 1521 478,20 KE ARMEX HOLDING, a.s. nevznika -
2. Technicka pomoc 107 553,24 KE ARMEX HOLDING, a.s. nevznika -
3. Smlouva o pujéce [*] 2 057 583,29 KE GLOBAL HOLDING, a.s. nevznika -
4. Smlouva o najmu nemovitosti 2 105 296,11 K& GLOBAL HOLDING, a.s. nevznika -
5, Predctovani nakladu spojenych s uzivanim 105918,25 K¢ GLOBAL HOLDING, a.s.  nevznika ;
osobniho automobilu
6. Smlouva o dodavkach elektfiny 2 955 815,563 KE ARMEX ENERGY, a.s. nevznika -
7. Smlouva o pUjcce [*] 210 000,00 KE ARMEX ENERGY, a.s. nevznika -
8. Smlouva o pUjcce [*] 300 000,00 KE ARMEX ENERGY, a.s. nevznika -
9 Vykon &innosti Fidiciho(statutarniho) organu 453 222,00 KE Hynek Sagan nevznika -
" Najemné a energie sluzebniho bytu v Praze 138 632,00 K& Hynek Sagan nevznika -
10. Vykon &innosti statutarniho organu 10 000,00 K& Ing. Antonin Hlavsa nevznika -
11.  Smlouva o pUjéce [*] 889 491,47 KE ARMEX INVEST, s.r.o. nevznika -

[*] uvadény objem financnich prostiedku predstavuje troky (vynosové ¢i nakladové dle typu Gvérového vztahu) souvisejici s pfisluSnou
smlouvou o pujcce

Poznamky:

K €. 1: na zakladé najemnich smluv pronajima propojena osoba sestavovateli kancelarfské a skladovaci prostory, garaze a venkovni
plochy, jakoz i pozemky pod Eerpaci stanici v aredlu propojené osoby v DéEiné, nadjemné odpovida cené obvyklé

K €. 2: na zakladé smlouvy o technické pomoci poskytuje propojena osoba sestavovateli sluzby technicko-organizacniho charakteru,
jejich cena je kalkulovana na obvyklé Urovni a vychazi z nakladové metody

K €. 3: na zakladé smlouvy poskytl sestavovatel propojené osobé opakované penézité pujcky do objemu 40 mil. KE s obvyklou
urokovou sazbou.

K €. 4: na zakladé smlouvy ze dne 20.12.2012 pronajima propojena osoba sestavovateli nemovitost (kancelafské a reprezentaéni
prostory véetné pozemki) v DéCiné, najemné odpovida cené obvyklé, preuctovavané sluzby bez ziskové prirazky

K €. 5: sestavovatel pfilezitostné uziva osobni automobil propojené osoby a ta mu pfeuctovava souvisejici naklady dle poctu
ujetych kilometrd, pficemz pretictované naklady odpovidaji vynalozenym nakladim propojené osoby s pfiméfenym ziskem obvyklym
v obchodnich vztazich.

K €. 6: na zakladé smluv o dodavkach elektfiny odebira sestavovatel el. energii od propojené osoby, ktera je autorizovanym prodejcem
el. energie; cena dodavek pro sestavovatele se nelisi od cen dodavek ostatnim zakaznikiim

K €. 7: na zakladé smlouvy poskytl sestavovatel propojené osobé penézitou pujcku o objemu 15 mil. Ké s obvyklou Grokovou sazbou.

K €. 8: na zakladé smlouvy poskytla propojena osoba sestavovateli penézitou pujcku o objemu 40 mil. KE s obvyklou urokovou
sazbou.

K €. 9 a 10: na zakladé smluv o vykonu funkce vykonavaji propojené osoby pro sestavovatele funkci statutarniho organu, odmény
dle smlouvy jsou standardni a odpovidaji obvyklym pomeérdm, sluzebni byt v Praze je jednateli Hynku Saganovi poskytnut
k bezplatnému uzivani jako nepenézni bonus do 6/2013 z dlivodu ¢astych obchodnich jednani v Praze

K €. 11: na zakladé smlouvy poskytl sestavovatel propojené osobé opakované penézité pujcky do objemu 17,65 mil. K& s obvyklou
urokovou sazbou.
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3. Pravni ukony ucinéné ve prospéch propojenych osob

bez vécné napiné

4. Jina opatfeni uc€inéna ve prospéch propojenych osob

bez vécné napiné

5. Jiné pravni vztahy mezi sestavovatelem a definovanymi propojenymi

osobami
Trzby za zbozi a sluzby 2139 493,17 KE ARMEX ENERGY, a.s. nevznika -

Prelctovani ¢asti nakladd na konsolidovanou

2. 53 547,13 KE ARMEX GROUP, s.r.0. nevznika -
ucetni zavérku
3. Vyplaceni podill na zisku 24 693 404,66 KE ARMEX HOLDING, a.s. nevznika -
4. Trzby za zboZi a sluzby 355 597,24 KE ARMEX HOLDING, a.s. nevznika -
5. InZenyrska Cinnost 18 975,10 KE ARMEX INVEST, s.r.o. nevznika -
6. Trzby za zbozi a sluzby 102 683,00 KE ARMEX INVEST, s.r.o. nevznika -
7. Vyplaceni podilt na zisku 23725 035,85 KE GLOBAL HOLDING, a.s. nevznika -
8. Trzby za zbozi a sluzby 30 144,38 KE GLOBAL HOLDING, a.s. nevznika -
9. Narok na likvidaéni zUstatek 6 987 929,55 KE STEEL CARGO s.r.o. nevznika -
10. Trzby za zbozi a sluzby 2813 333 073,74 KE TRANSCARGO s.r.o. nevznika -
Poznamky:

K €. 1, 4, 6, 8, 10: propojené osoby pofizuji od sestavovatele zbozi a sluzby, pfi¢emz ceny a pfipadné bonusy pro tyto osoby se nijak
neodli$uji od cen a bonusu pro ostatni stejné vyznamné zakazniky

K €. 2: propojena osoba sestavuje za koncern konsolidovanou Ucetni zavérku a podle podilu jednotlivych ¢lanki koncernu pak na
jednotlivé ucetni jednotky konsolidacniho celku pretctovanim prenasi alikvotni ¢ast naklad( na tuto zavérku

K €. 3, 7: na zakladé rozhodnuti valné hromady byl rozdélen dosud nerozdéleny zisk za rok 2010, 2011 a 2012

K €. 5: sestavovatel pofizuje od propojené osoby za standardni ceny vysoce kvalitni sluzby v ramci pfedmeétu podnikani propojené
osoby: inzenyrska ¢innost ve vystavbé; tyto sluzby se pfevazné stavaji soucasti pofizovaci ceny investic

K €. 9: propojena osoba ukoncila proces likvidace a byla vymazana z obchodniho rejstfiku, investice byla odepsana do nakladt a
sestavovatel ma dle zpravy likvidatora narok na uvedeny likvidacni ztstatek

BERY srvet
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Vyrok nezavislého auditora

Zpriva nezdvislého auditora

o ovdleni Gdetni zdwirky k 31.12.2013
spolednodti ARMEX Ol 5.r.0

Ipriva nezdvislého auditora

Spalefnilcbm spoleinost] ARMEY OIL, 5.r.e.

Provedi jame sudit pflobend Gletal pielvly spoledngatl ARMEX 08, soo., kierd se sklidd
zroevahy k 31123003, vikazu sisky a zirdty £a rok kondid 31122013 a phighy této detnl
gipicky, kberd obushuje popii poubibjch podutitngch Gdetnich metod & dalli wyathugicl
Infgsrace.

Odpovidnost atetimiha orgdnu dbetnd jednotioy ra Gbetnd sdwirios

Statutieri oigen spoletecati ARMEX 04, 5.0, & odpobng 2a sextaveni Gletal Edvbriy,
Kierd podisd vy a pocthe obrar v soulady s Sesimi dbetmimi pledpivy 2 T takovg
wnithni kombrmini vy, khery pavaluje £ nertydm pro st dletni peieky Lak, sy
nchrahinrala i el mpisebeng posweden nebs chbeu,

Ddporelsinost auditorn
Hadi pdpowvidacan j& wyjddiic h.l.hil.l.ldé nadehs Judive wWook B w0 dleini svleoe. Ausit
e prowedll wsouladu se Tk stancdardy &

Wmﬁmwwwﬂhﬁﬂnﬂmﬂhvmuuﬂhﬂ
pledpiny fime gevanni doddboat sticki hHMerlMLIJdIIH\.W
eiskali plimdfenou [laotu, be dletnl s i il sl

Audiy pabirruje provedenl suditonilopeh poitusd b eakdni Sakasnich informes o Listuich a
mumnﬁmvmm: ey postupd 2ivisl na dsudiy sediors, tahmujcim
W o riik vy idapl verdenich vidwinl rivbe npliobens
pqm-wh-m rebo chyBou, PR u-ph:dnﬁ:-m vichits fink sudior peioudl vaitinl kontnsind
syiléfn fEbrwantnl  pe0 seilveni Glenl Eiviriy podiajn vl B poctivi ol Clem
bohaota i je navarh whigsdng postupy. rékcli vwgsdht e b Ofinnesi
unﬂ?rim kaireinihs wyvlbmay dfeini jednatky, Aude el ;\-hnu, WJ“’I ﬁ:dnhln
poulitieh Gletnich metod, phimifenan dlenich sdhadl p s
el prenemsie Glend pdviriey.

Hime pheveldiesl, be ddbkaral informass, ecd fme shkab, pedkytuji dostmelin o vhodsy
eblidad pro wyjddPend aabeha vinolo.

Zikadni ddaje o spoleinoiti

Obchodn Arma; AERALY 6l £ )
Spincreb praliic £ 15480 widend u Krafilobhe soudu v (hl nad Labes
Sadlec Minesova 2032/13, Didin ¥ = Leand, 405 02 D&din
Prawnl forma: Spoleinagst 5 rulenim pracenym
Dabem ripau; A, Serera 190F
Idintifikalal dila: 25403 450
Pledmit podniuni: i Wy 2 obchodeiho rejsfil
Hafwtdrnl egdn: Jednatel; Ing Antonin Hlaaa
Jednatel: rhmek Sagan
Taklaainii kapivsl: 213000 000, KE

Provedeni owEfeni
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Dear Business Partners!
® We are pleased to present you with our 2013 Annual Report.

® 2013 and 2014 are breakthrough years for the Czech fuel market. Thanks to increased governmental efforts
in combating tax evasions so widespread on the fuel market in the previous years, the quantity of goods subject to tax
frauds on the market was considerably reduced, or rather almost completely eliminated.

® Absence of counterfeit products on the market caused a significant growth of demand for fuel with the fair suppliers
like our company is. Costs of goods including consumption tax grew year on year by more than 50%. Acquisition of the
company TRANSCARGO s.r.o. completed in June last year had a significant impact on that increase. TRANSCARGO
turnover, means supplies to TRANSCARO from our company, was also increased thanks to redirection of demand
of the customers of counterfeit chains to the fair suppliers. Considering the importance of TRANSCARGO for our
company and the whole ARMEX group, this annual report is involved both in our company and TRANSCARGO that is
currently taking more than 40% fuel sold by our company and distributes it further in the territory of Moravia.

® |t is clear that such boom in sales volumes represented a challenge to our companies namely in the area
of financing. On the other hand, we were able to prepare our companies in cooperation with our financing banks,
namely CSOB, CS and Raiffeisenbank for another demanding and turbulent period of the year 2014 and partly also the
following years. Besides, we were able to hire new personnel required in our companies, to set particular administrative
and logistic processes in operation and last but not least, further improve and extend our contracts with fuel suppliers.

® In 2013, our company moved forward in the ranking of Czech companies TOP 100 published by CZECH TOP 100
(www.czechtop100.cz) from the 93rd to 62nd place. After acquisition of TRANSCARGO that was probably the most
significant event on the fuel market in the Czech Republic in 2013, we have at the same time reinforced the position
of the most significant local fuel distributor who is not at the same time a refinery owner (or refinery shareholder)
in the Czech Republic or abroad.

® ltis clear that the Czech fuel market will need at least one, or maybe two years to start working as a standard market
offering fair and stable environment for suppliers and customers, after having suffered from the huge impact of tax
frauds. The year 2014 is the first year of such stabilization and together with ownership transfers in the Czech refineries,
it brings yet another historical challenge to our management. We are absolutely sure that we will accept this challenge
again as an opportunity and thanks to our hard work in this year and in the previous years, our company will become,
as soon as in 2014, one of the few really important corporations in Ustecky Region and one of the major companies
in the Czech Repubilic.

We wish you all the best for 2014 and for the following years in your personal and business lives.

Dé&cin, 01 August 2014

Hynek Sagan and Antonin Hlavsa - Executives
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ARMEX Oil, s.r.o and TRANSCARGO, s.r.o.

® ARMEX Oil and TRANSCARGO represent an integral and important part of ARMEX holding group. The ARMEX
group controlled by the company ARMEX GROUP s.r.o. has been undertaking business in wholesale and retail trade
for many years. The original basic traded range of products consisted of metallurgical products (fittings). The range
of products sold then focused on plumbing and heating products, chemical products and, in ARMEX Oil, on mineral oil,
biofuel and dry goods sold in filling station shops. Since 2005, the holding group has been dealing also in distribution
of power and gas through ARMEX ENERGY, a.s. and in development and engineering activities in building industry
through ARMEX INVEST, s.r.o. The other shareholder in ARMEX Oil is GLOBAL HOLDING, a.s., involved in financial
investments and investments into real property and its share increased from 49 to 50% in 2014. In 2013, TRANSCARGO
became a part of the ARMEX group, too.

® ARMEX Oil was established in June 1999. The Company’s principal business activity is trading in oil products
and selling them to target consumers who are namely medium sized businesses owned by natural and legal entities.
Since 2003, apart from wholesale trade, ARMEX Oil has been building its own network of filling stations. As of today,
ARMEX Oil operates a network of thirteen filling stations located namely in strategic border areas. Filling station
customers include both final fuel consumers, and entrepreneurs who make use of advantageous bonus programs and
credit transfers. The Company has been trying to extend its network of filling stations both by acquisition of existing
filling stations from their owners and their subsequent reconstruction, and by looking for suitable land to build own ones.
The Company has been constantly improving the quality of filling stations included in the network both as regards their
technical and IT facilities, and management processes and emphasis on customer service quality.

® InJune 2013, ARMEX Oil became a sole shareholder and then a shareholder with a 75% share in TRANSCARGO.
TRANSCARGO is a traditional fuel distributor active namely in the territory of Moravia and its turnover exceeds
CZK 5.5 billion.

® In 2013, we have reached massive increase in sales of goods (2013 CZK 8,851 mil. , 2012 CZK 5,833 mil.).
This corresponds to increased sales in natural units where the company traded total 382 million | gas products in 2013
(246 million | in 2012). Sales of goods including the consumption tax in 2013 reached CZK 11,419 million (CZK 7,562

million in 2012).
SALES OF GOODS
12 000 000
@® ARMEX Qil, s.r.o. - exclude excise duty 11 419 222
@® ARMEX QOil, s.r.o. - include excise duty
10 000 000
@ TRANSCARGO, s.r.o.
8 851 247
8 000 000
6000000 5833 349
5 686 648 5 553 684
3930 430 S’
4000000 | 3496 192 SERIEIE
3942 725
2 000 000
(in TCZK) 2009 2010 2011 2012 2013
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® The company’s total turnover in 2013 amounted
to CZK 8,904 million, and considering the consumption
tax paid, the turnover would amount to CZK 11,472
million (CZK 5,860 million in 2012, and CZK 7,588
million including the consumption tax).

® Even under the difficult conditions of 2013, we have
managed to reach gross profit in the amount of almost
CZK 100 million (CZK 93.7 million) and profit after tax
in the amount of CZK 74.9 million. In spite of the fact
that compared to 2012 when the net profit amounted
to CZK 86 million, we have reported even lower
profit and in 2014, the gross profit might be expected
in the amount of ,only” about CZK 60 million, while total
sales of goods shall be slightly over CZK 9 billion, but we
are absolutely sure that in 2015, our gross profit and net
profit, too, will significantly exceed CZK 100 million.

® Due to considerable increase of turnover
in 2013, our company was forced to strengthen staff,
extend storage capacities available to our companies

2013

2012

2011

2010

2009

Il ARMEX Oil, s.ro.

PROFIT / LOSS
FOR THE PERIOD

20000 40000 60000 80000 100000
Profit / Loss in TCZK

[l TRANSCARGO, s.ro.

and update contracts with our suppliers. Strengthening of staff was made in the logistics and accounting departments

and 3 new jobs were opened in both departments.

® Inadditional to the fuel warehouses in D&&in and Cervené Pecky already in operation, we have rented a warehouse

in Olomouc - Holice that serves mainly for TRANSACRGO and its customers and is a major help in distribution of B100

to the Moravian market.

® As far as contracts with the fuel suppliers for our companies are concerned, two major changes occurred in 2013.

From August 2013, we have launched a cooperation with Slovnaft Ceska republika, spol. s r.o., from which we took

almost 25 million | fuel. We concluded a contract with our major supplier CEPRO, a.s. for 2013 as a binding contract for

supplies of goods based on monthly volumes and the supplies of 5.5 million | of fuel in 2012 grew to 47 million | of fuel

3264 873

2 567 975

21000 18802 481 6 258
-0

in 2013.
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Petrol stations ARMEX
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Refineries and terminals
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® In 2013, we have also changed the ISCC EQUITY
certification agency and started our cooperation
with SGS Czech Republic, s.ro. We believe that 2013
the cooperation with this internationally acknowledged

305 731

certification agency will bring maximum surety to all

customers to whom we issue declarations on the biofuel 2012 i 2R
compliance with sustainability criteria.
2011 233 238
® Inthe absence of proper opportunities for purchase
or construction of fuel filling stations for our retail
network, we kept on focusing on maintaining the high 2010 183 639
standard of services provided to the customers in 2013.
Our network of fuel filling stations in 2013 sold total 33.6 |
2009 144 427

of fuel for almost CZK 1 billion. Average monthly fuel

draw in our network of 13 fuel filling stations exceeded

200 thousand | of fuel per 1 filling station in 2013. 0 100 000 200 000 300 000
Capital in TCZK

® |nthe previous annual report, we informed the users
i ) ) ) i [ ArmvExOi,sro. [l TRANSCARGO, s.ro.
on relocation of the company’s registered office to quite
unusual and unique premises - highly prestigious
multifunctional villa Letna in the quarter of Dé&cCin bearing the same name. After more than a year of use of the villa,
we can state that the bet on unusual premises providing high comfort and relaxation background to the management
was a straight win as strategic negotiations and decision-making are carried out in highly creative and rather informal
team spirit. It is obvious that in the current economic environment, creativity and team spirit are the most essential

factors of success of corporations on global scale, no matter how different this business attitude is from the rigid routines.

® As we have already mentioned in the beginning of this annual report, 2014 is a challenge for our company as it will
be absolutely necessary to fit our companies with new active banking services related to changes of regulations
on consumption taxes, to complete our warehouse network available to our companies and to prepare a new set
of supplier contracts with Czech and also foreign fuel suppliers, as a new thing.

® On 22 July 2014, a general agreement was signed based on which our company will become an owner of a fuel
warehouse in Dobronin at the price of CZK 42.5 million. An advantage of Dobronin warehouse that will be used
by our companies from September this year is a high-quality technology with no needs for investments before starting
the operation. Dobronin warehouse will be then issued a license of a tax warehouse and will gradually become the basic
warehousing premises for our companies.

® Our company also signed a future purchase agreement based on which it will become, subject to satisfaction
of certain conditions that will be probably satisfied by the end of this year, an owner and an operator of a fuel
warehouse in Celechovice na Hané at the price of CZK 28 million, with the reconstruction costs expected in the amount
of about CZK 15 million.

Sponsoring

® Thecompanies wishto, apartfrom pursuing theirmain mission, assume their part of the corporate social responsibility
and support public benefit, sports, social and cultural projects through donations of gifts and provision of sponsorship
contributions. In 2013, our companies supported the Dé&cin Municipal Theatre, the boxing club BC Armex Dé&¢&in and
the hockey HC Grizzly Dé&¢in, motor racing team MM GT-Racing and the civil association P+P — The Handicapped
for The Handicapped, which supports the creation of works of art by handicapped artists.

BERY srvet
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Property and legal structure of the company
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Balance Sheet as at 31.12.2013 - ASSETS

Assets (unit: 1000 CZK)

Current accounting period

Prev. account.

Gross Adjustments Net period

TOTAL ASSETS 1698 896 -132 349 1566 547 1311959
A 1. Receivables for subscribed capital 0 0 0 0
B. Fixed assets 441978 -86 319 355 659 337 550
B. I. Intangible assets 3 858 -3 591 267 445
B. I. 1. Formation expenses 0 0 0 0
B. I. 2. Research and development 0 0 0 0
B. I. 3. Software 3368 -3 101 267 445
B. I. 4. Valuable rights 0 0 0 0
B. I. 5. Goodwill (+/-) 0 0 0 0
B. I. 6. Other intangibles 490 -490 0 0
B. I. 7. Intangible assets under construction 0 0 0 0
B. I. 8. Advances for intangible assets, Intangible assets 0 0 0 0
B. Il. Tangible fixed assets 408 635 -82728 325907 328 838
B.Il. 1. Land 135 450 0 135 450 133492
B. II. 2. Buildings and structures 202 107 -45 290 156 817 163 278
B. Il. 3. Machinery, equipment, vehicles, fixtures and fittings 56 622 -36 214 20 408 22 030
B. Il. 4. Orchards and vineyards 0 0 0 0
B. Il. 5. Livestock (herd and draught animals) 0 0 0 0
B. ll. 6. Other tangible fixed assets 862 -499 363 500
B. Il. 7. Tangible fixed assets under construction 4 845 0 4 845 859
B. Il. 8. Advances for tangible fixed assets 48 0 48 123
B. II. 9. Valuation differences to acquired assets (+/-) 8701 -725 7976 8 556
B. lll. Financial assets 29 485 0 29 485 8 267
B. lll. 1. Investments in subsidiaries 29 485 0 29 485 8 267
B. lll. 2. Investments in associates 0 0 0 0
B. lll. 3. Other securities and investments 0 0 0 0
B. lll. 4. Loans and borrowings - controlled or controlling persons 0 0 0 0
and associates

B. lll. 5. Other investments 0
B. lll. 6. Investments in the process of acquisition 0
B. lll. 7. Advances for investments 0 0
C. CURRENT ASSETS 1255903 -46 030 1209 873 973 414
C. . INVENTORIES 206 119 0 206 119 88 306
C. I. 1. Raw material 0 0 0 0
C. I. 2. Work-in-progress and semi-finished products 0 0 0 0
C. I. 3. Finished products 0 0 0 0
C. I. 4. Young and others animals and their groups 0 0 0 0
C. 1. 5. Goods 206 119 0 206 119 88 306
C. . 6. Prepayments on inventories 0 0 0 0

avet’
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Assets (unit: 1000 CZK) Current accounting period Prev. ac.:count.
Gross Adjustments Net period

C. Il. Long-term receivables 9715 0 9715 11
C. Il. 1. Trade receivables 0 0 0

C. Il. 2. Receivables from controlled entities 0 0 0

C. Il. 3. Receivables from associates 0 0 0

C. Il. 4. Receivables from partners, cooperative member 0 0 0 0
and association members

C. II. 5. Long-term advances 11 0 11 11
C. Il. 6. Estimated accrued revenues 0 0 0

C. II. 7. Other receivables 9704 0 9704

C. II. 8. Deferred tax receivable 0 0 0

C. Ill. Short-term receivables 1013910 -46 030 967 880 855 002
C. lll. 1. Trade receivables 786 658 -46 030 740 628 531 358
C. lll. 2. Receivables from controlled entities 37 0 37 29
C. Ill. 3. Receivables from associates 0 0 0 0
C. lll. 4. Receivables from partners, cooperative member 0 0 0 0
and association members

C. lll. 5. Social security and health insurance 0 0 0 0
C. lll. 6. Government - tax receivables 142 215 0 142 215 104 018
C. Ill. 7. Short-term advances 38 319 0 38 319 161793
C. Ill. 8. Estimated accrued revenues 789 0 789 3101
C. lll. 9. Other receivables 45 892 0 45 892 54 703
C. IV. Current financial assets 26 159 0 26 159 30 095
C. IV. 1. Cash 5 586 0 5586 2531
C. IV. 2. Bank accounts 20 573 0 20573 27 564
C. IV. 3. Short-term securities and investments 0 0 0 0
C. IV. 4. Current financial assets in the process of acquisition 0 0 0 0
D. I. Prepayments and accrued income 1015 0 1015 995
D. I. 1. Prepaid expenses 1015 0 1015 995
D. I. 2. Complex prepaid expenses 0 0 0 0
D. I. 3. Accrued income 0 0 0 0
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Balance Sheet as at 31.12.2013 - LIABILITIES

Liabilities (unit: 1000 GZK) Curren;;(i:;:guntmg Prewou:e::c;c;ountmg
TOTAL LIABILITIES AND EQUITY 1566 547 1311959
A. Equity 305 731 279 253
A. . Subscribed capital 212 000 172 000
A. . 1. Subscribed capital 212 000 172 000
A. I. 2. Treasury shares 0 0
A. |. 3. Changes in subscribed capital 0 0
A. ll. Capital reserves 0 0
A. ll. 1. Share premium 0 0
A.Il. 2. Other reserves 0 0
A. Il. 3. Valuation differences from revaluation of assets and liabilities 0 0
A. Il. 4. Valuation differences from revaluation of assets 0 0
and liabilities in the companies' transformation

A. 1. 5. Differences in company transformation 0 0
A. lll. Reserves, indivisible reserve and other revenue reserves 17 120 12 819
A.lll. 1. Legal reserve /Indivisible fund 17 120 12 819
A. lll. 2. Statutory and other reserve 0 0
A. IV. Retained earnings 1715 8418
A. IV. 1. Retained earnings of previous years 1715 8418
A. IV. 2. Accumulated losses of previous years 0 0
A. V. 1. Profit / loss of current accounting period 74 896 86 016
B. Liabilities 1260 786 1032089
B. I. Provisions 0 0
B. I. 1. Provision according to special legal regulations 0 0
B. . 2. Provisions for pensions and similar obligations 0 0
B. I. 3. Provision for income tax 0 0
B. I. 4. Others provisions 0 0
B. Il. Long-term liabilities 3216 3220
B. Il. 1. Trade payables 0 0
B. Il. 2. Payables to controlling entity 0 0
B. Il. 3. Payables to associates 0 0
B. Il. 4. Payables to partners, cooperative member and participant in association 0 0
B. Il. 5. Long-term advances received 1648 1665
B. II. 6. Bonds issued 0 0
B. Il. 7. Long-term notes payable 0 0
B. II. 8. Estimated accrued items 0 0
B. Il. 9. Other payables 0 0
B. II. 10. Deferred tax liabilities 1568 1555
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Current accountin Previous accountin
Liabilities (unit: 1000 CZK) ! ) uning Vot . uning
period period
B. Ill. SHORT-TERM LIABILITIES 666 686 522 031
B. lll. 1. Trade payables 337 915 150 484
B. lll. 2. Payables to controlling entity 77 116
B. Ill. 3. Payables to associates 0 0
B. lll. 4. Payables to partners, cooperative member and participant in association 0 0
B. lll. 5. Payables to employees 694 558
B. lll. 6. Payables to social security and health insurance 397 274
B. lll. 7. Government - tax payables and subsidies 322 330 359 222
B. lll. 8. Short-term advances received 424 632
B. Ill. 9. Bonds issued 0 0
B. lll. 10. Estimated accrued items 4 841 3675
B. lll. 11. Other payables 8 7070
B. IV. Bank loans and borrowings 590 884 506 838
B. IV. 1. Long-term bank loans 56 101 79 877
B. IV. 2. Short-term bank loans 534 783 426 961
B. IV. 3. Short-term borrowings 0 0
C. I. Accruals and deferred income 30 617
C. I. 1. Accrued expenses 0 0
C. I. 2. Deferred income 30 617
RETURN OF EQUITY SALE MARGIN
6
L]
2013 2013
204 458
2012 30,80 % 2012
202 199
2011 2011
216 973
2010 2010
162 060
2009 2009
159 470
0 5 10 15 20 25 30 35 40 0 50 000 100000 150000 200000 250 000
Rate of return in % . Relative (%) - Absolut (1000 CZK)
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PROFIT AND LOSS STATEMENT structured by the nature
of method as at 31.12.2013

Values in accounting period
Profit and loss statement (unit: 1000 CZK = TCZK) Current accounting Previous accounting
period period

|. Sales of goods 8 851 247 5833 349
A. Costs of goods sold 8 646 789 5631150
+ Sale margin 204 458 202 199
1. Production 5608 4034
1. 1. Product and service revenue 5608 4034
1. 2. Increase/decrease in finished goods and in work in progress 0 0
1. 3. Own work capitalized 0 0
B. Consumption from production 75 651 59 335
B. 1. Consumption of material and energy 10 328 8 920
B. 2. Services 65 323 50 415
+ Value added 134 415 146 898
C. Staff costs 15957 16 070
C. 1. Wages and salaries 11776 11 898
C. 2. Remuneration of board members 0 0
C. 3. Social security and health insurance costs 4 054 3925
C. 4. Other social costs 127 247
D. Taxes and fees 481 806
E. Depreciation and amortization 15 245 12 300
IIl. Proceeds on fixed assets and material 415 189
Ill. 1. Proceeds on sale of fixed assets 261 1
Ill. 2. Proceeds on sale of material 154 188
F. Net book value of fixed assets and material sold 21 55
F. 1. Net book value of fixed assets sold 21 55
F. 2. Material sold 0 0

G. Changes in provisions and adjustments relating to operating

— 17 582 7512
activities and complex deferred expenses
IV. Other operating income 29 838 19176
H. Other operating expenses 5104 4159
V. Transfer of operating income 0 0
|. Transfer of operating expenses 0 0
* Profit/loss from operating activities 110 278 125 361
VI. Revenues from sale of securities or direct investments 9704 0
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Values in accounting period
Profit and loss statement (unit: 1000 CZK = TCZK) Current accounting Previous accounting
period period

J. Net book value of securities or direct investments sold 9828
VII. Revenues from long-term investments 6 988
VII. 1. Revenues from investments in subsidiaries

) 6 988 0
and associates
VII. 2. Revenues from other long-term securities and investments
VII. 3. Revenues from other long-term investments
VIIl. Revenues from short-term investments
K. Costs of investments
IX. Revenues from the revaluation of securities and derivatives
L. Costs of the revaluation of securities and derivatives 0 0
M. Changes in provisions and adjustments relating to financial activities 0 0
X. Interest income 3168 2381
N. Interest expense 10 527 11 379
XI. Other financial revenues 2963 1232
O. Other financial expenses 19 048 10 989
XIl. Transfer of financial income 0 0
P. Transfer of financial expenses 0 0
* Profit/loss from financial activities -16 580 -18 755
Q. Income tax on ordinary activities 18 802 20 590
Q. 1. Due 18 789 20 327
Q. 2. Deferred 13 263
** Profit/loss from ordinary activities 74 896 86 016
XIll. Extraordinary revenues 0 0
R. Extraordinary expenses 0 0
S. Income tax on extraordinary activities 0 0
S. 1. Due 0 0
S. 2. Deferred 0 0
* Profit/loss from extraordinary activities 0 0
T. Transfer of profit to partners (+/-) 0 0
*** Profit/loss for the period 74 896 86 016
**** Profit/loss before tax 93 698 106 606
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NOTES TO FINANCIAL STATEMENTS
for the year ended 31 December 2013

General Information 3
ARNVEX i1, ...

1. Accounting Unit Identification

Oil Products

Name: ARMEX Oil, s.r.o.

Registered office: Manesova 2022/13, 405 02 Dé&cin VI - Letna
Legal form: limited liability company

Subject of business: wholesale trade services of fuels

Tax Id. No.: CZ25403460

Id. No.: 25403460

Company established on: 04 June 1999

Company business started on: 04 June 1999

Accounting period: 01 January to 31 December 2013

Balance sheet date: 31 December 2013

Persons with controlling or substantial influence in the company:

Name of natural person Place of residence, Current accounting period Previous accounting period
or legal entity registered office Share in TCZK % Share in TCZK %
ARMEX Holding, a.s. Folknarska 1246/21, Dé&in 108 120 51% 87 720 51%
GLOBAL Holding, a.s. Biskupsky dvar 2095/8, Praha 103 880 49% 84 280 49%

Changes and additional made in the Commercial Register in the current accounting period

Type of change (addition) Date of change

Change of the company’s registered office 10/01/2013

Change of the registered capital from the original CZK 172 million to CZK 212 million 18/07/2013
Organizational structure of the accounting Members of statutory and supervisory bodies
unit and its essential changes in the past upon the balance sheet date:

accounting period:

An organizational chart is the attachment to the Notes Names and surnames of directors Position

to the Financial Statements. Hynek Sagan Executive
Ing. Antonin Hlavsa Executive

The company headquarters are situated at the same address:
Manesova 2022/13, 405 02 Dé&cin VI - Letna.
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2. Equity or contractual participation of the accounting unit in other companies

The company has shares in the registered capital of the following companies:

Share in registered capital in | Amount of the
Business firm of Registered office of Accounting

company’s
daughter company daughter company TCZK % eZuityy profit/ loss

TRANSCARGO s.r.o0. Maly val 1580/17, Kroméfiz 75 75% 27 895 27 785

In the accounting year, the company did not conclude any controlling contracts or profit transfer agreements.

3. Company employees, personnel costs

| employe Officers from that
Company employees including officers
2013 2013 2012

Average number of employees 22 22 1 1
Wages and salaries 11776 11 898 463 1602
Fees to members of statutory and supervisory bodies 0 0 0 0
Social security and health insurance costs 4 054 3925 201 467
Social costs 127 247 0 0
Total personnel costs 15 957 16 070 664 2069

The values given in TCZK.

4. Cash or other payments provided

Payments in cash or in kind provided to members of the company bodies

Type of payment
2013 2012 2013 2012 2013

0 0 0
Guarantees granted 0 0 0
0 0 0
0 0 0
0 0

0

0

Loans and credits

Supplementary pension insurance

Life insurance

Free use of passenger car

Other 139
Total 139

OOOOOOOI

o|lo|o|o|o|Oo|O
o|lo|o|o|o|Oo|O

The values given in TCZK.
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Applied accounting methods, general accounting
principles and valuation methods

The submitted financial statements were prepared in accordance with Act No. 563/1991 Sb. Coll. on Accounting and Decree No.
500/2002 Coll., implementing some provisions of the Accounting Act.

The company has the duty to keep full accounting records pursuant to Section36 of the Commercial Code.

During the relevant period, the company kept accounting records by itself in compliance with the generally accepted accounting
principles. The task of preparing the financial statements was assigned to tax advisory office Ale$ Klaudy.

In 2013, the accounting unit made no significant changes that would influence the amount of assets, liabilities or the profit/loss.

1. Methods of Valuation and Depreciation of Assets

1.1 Inventory 1.4 Zvifata
For the accounting for inventory: These accounting events did not occur with the accounting
- Aand B methods of inventory reporting are applied. unit in the current accounting period.

- The company don't keep animals nor trade with them.
Distribution of inventory from the warehouse is accounted for by:

- FIFO method, average arithmetic prices 1.5 Depreciation
Valuation of inventory of own production is measured by: The depreciation plan for tangible fixed assets depreciation
- These accounting events did not occur with the was prepared by the accounting unit in line with its internal
accounting unit in the current accounting period. directives, considering the estimated wear and tear of the
included assets adequate to the usual conditions of its use.
Valuation of purchased inventory is measured: Accounting depreciation is not equivalent to tax deduction.
- at actual acquisition prices which include the inventory
acquisition price and secondary acquisition costs The depreciation plan for intangible fixed assets
(freight, customs duty, premium etc.). depreciation was based on the provisions of Section 28(3)
of Act No. 563/1991 Coll., on Accounting. The principle of
1.2 Tangible and intangible fixed assets depreciating the assets for costs in maximum five years
from acquisition is preserved. Accounting depreciation is not
Valuation of tangible and intangible fixed assets of own equivalent to tax deduction.
production:
- These accounting events did not occur with the Tax deduction - applied methods:
accounting unit in the current accounting period. - straight line of depreciation
1.3 Securities and ownership interests Depreciation system of low-value fixed assets:
Valuation of securities and ownership interests: Low-value tangible assets up to CZK 40,000 are reported
In the reported accounting period, the accounting unit as inventory and accounted for in company‘s costs upon
valuated securities and ownership interests: distribution on account 501—Material consumption.
- at actual acquisition prices consisting of the price of
acquisition and secondary acquisition costs Low-value intangible assets up to CZK 60,000 are accounted

for in company‘s assets on account 518—Other costs.

2. Deviations from methods pursuant to Section 7 of the Accounting Act

No relevant content, such event did not occur.

avet’ A



—
E— ANNUAL REPORT | 2013 |
___________________4

3. Correction methods of valuation of assets

3.1 Adjustments a accumulated depreciation of assets

Adiust i As of Creati Accounting As of Creation Accounting As of
n [ on
Justments 31.12.201 eatio for 31.12.2012 for 31.12.2013
0 0 0

1
Fixed assets 0 0 0 0
Inventory 0 0 0 0 0 0 0
Financial assets 0 0 0 0 0 0 0
Receivables - statutory 20 191 7512 0 27 703 9415 0 37 118
Receivables - others 0 0 0 0 8912 0 8912
Total 0 0 0 0 18 327 0 46 030

The values given in TCZK.

3.2 Conversions of foreign currencies to Czech currency
Converting foreign currencies to the Czech currency, the company applies:
- Daily exchange rate announced by the Czech National Bank effective upon the date of the particular accounting event.
Assets and liabilities in foreign currencies reported upon the balance sheet date were converted by the Czech National Bank’s
exchange rate effective upon the balance sheet date.

3.1 Determination of real value of assets and liabilities valuated in real values, changes in real values

These accounting events did not occur with the accounting unit in the current accounting period.
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Additional information to Balance Sheet and Profit & Loss Account

1. Significant items for assessment of assets and financial situation
of the accounting unit

1.1 Deferred tax payable or receivable

The company accounted for a deferred tax payable in the total amount of CZK 1,568,213.00. This item was calculated exclusively
as the difference between the net book and tax values of the depreciated assets.

1.2 Long-term bank loans

Original loan Remainin
Bank Mature in (year) J 9 Purpose of loan
amount loan amount

CSOB, a.s. 2014 20 000 3320 refinancing of the fuel filling station Litvinov+Studanky
CSOB, a.s. not deremined 130 000 130 000 financing trade receivables

CSOB, ass. not deremined 20 000 13 279 financing supplies for ORI

KB a.s. 2014 110 000 110 000 financing trade receivables

KB a.s. 2014 70 000 15000 financing pre-purchases of mineral oils

CS, as. 2014 150 000 137 057 financing of difficult means

CS, as. 2014 32 000 32000 financing mineral oil inventory with CEPRO

RFB, a.s. 2016 15 000 6 250 financing of acquisition of the fuel filling station Hled'sebe
RFB, a.s. 2016 12 000 5000 financing of construction of the fuel filling station Rozvadov
RFB, a.s. 2014 100 000 97 447 financing of operational requirements

KB a.s. 2017 32 000 22 781 financing of acquisition of the fuel filling station Mé&fin
CS, as. 2017 25 000 18 750 refinancing of loan granted by GLOBAL HOLDING
Celkem 716 000 590 884

The values given in TCZK.

Comments to the table:

- Loans from Ceska spofitelna are secured by own blanc cheques, liens to tangible and intangible assets, liens to trade receivables
and to receivables from real estate insurance.

- Loans from CSOB, a.s. are secured by trade receivables, liens to real estates and blanc cheque.

- Loans from KB, a.s. are secured by trade receivables, liens to real estates and blanc cheque.

- Loans from Raiffeisenbank a.s. are secured by trade receivables and lien to real estates.

The above-listed banks granted bank and payment guarantees for the company payables to main contractors and the Customs Office
in the amount of CZK 303,200 thousand.

1.3 Overdue payables to governmental bodies

No relevant content, such event did not occur.

1.4 Other additional information

Line 54 in the balance sheet in the amount of CZK 142,215 thousand consists mostly from the principal deposited with the Customs

Office in the amount of CZK 100,000 thousand and from the amount of CZK 37,110 thousand as a claim for VAT deduction to be applied
in January 2014.
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1.5 Liabilities

In the reported accounting period, there were following changes in equity:

As of . As of . As of
Increases | Reductions Increases | Reductions
31.12.2011 31.12.2012 31.12.2013

Registered capital 132 000 40 000 0 172 000 40 000 0 212 000
Registered capital 0 0 0 0 0 0 0
Issue premium 0 0 0 0 0 0 0
Other capital funds 0 0 0 0 0 0 0
o vt o oo 0o 00 o
Differen from valuation an
valuat(iao(ral cc:asng(;s ofatrl:: tc%m?). ‘ 0 0 0 0 0 0 0
Legal reserve 7 700 5119 0 12 819 4 301 0 17 120
Statutory and other reserves 0 0 0 0 0 0 0
Profit/loss of previous years 3939 4479 0 8 418 1715 8418 1715
Profit/loss of the current period 89 599 0 0 86 016 0 0 74 897
Total equity 233 238 0 0 279 253 86 016 48 418 305 732

The values given in TCZK.

Profit from the previous accounting period (2012) was divided as follows:

40 000 000,00 CZK increase of registered capital

4300 778,00 CZK transfer to reserve fund
40 000 000,00 CZK paid as shareholders” shares in profit

1714 785,41 CZK transferred as undivided profit of previous years
86 015 563,41 CZK total profit/loss of 2012

2. Important information concerning assets and liabilities

21 Intangible/Tangible fixed assets

For the overview and development of fixed assets, see
the attachment to the Notes to the Financial Statements.

2.2 Financial leasing

Operating its business, the company does not acquire
its assets by means of financial leasing followed by
purchase of the leased asset.

2.3 Operative leasing

In the reported tax period, the company did not acquire
any assets by means of an operative leasing.

BERY srvet
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2.4 Assets subject to lien or encumbrance:

. . Current accounting period Previous accounting period
Assets subject to lien or encumbrance
Book value Book value

CS Ostrava — construction part, technology and lands 12 394 12 394
CS Jestrebi — construction part, technology and lands 24 096 24 149
CS Rumburk — construction part, technology and lands 52 030 52 030
CS Broumov - construction part, technology and lands 26 619 26 619
Land Lovosice 0 101 227
CS Vojtanov - construction part and lands 12 980 12 980
CS Dé&gin — construction part, technology and lands 12 114 12 153
CS Litvinov — construction part, technology and lands 13 020 13 020
CS Studanky — construction part, technology and lands 7 952 7 884
CS Hledsebe — construction part, technology and lands 22 040 21716
CS Rozvadov — construction part, technology and lands 24 857 24 762
CS Mé¥in — construction part, technology and lands 41 083 40 854
Total 249 185 349 788

The values given in TCZK.

2.5 Financial investments

Shares in controlled and managed persons:

Current accounting period

Type of Acquisition Nomina Number of
Company name o » & : » Share in % Equity Profit/ loss
securities price value securities
75

|
TRANSCARGO, s.r.o. share 29 485 75 27 895 27 785
Total 29 485 75 0 75 27 895 27 785

The values given in TCZK.

Previous accounting period

Financial
Type of Acquisition Nominal Number of
Company name o N 4 ) » Share in % | Dividends revenue for
securities price value securities
the year
STEEL CARGO s.r.o share 8 267 200 100
Total 8 267 200 0 0 0

The values given in TCZK.

The whole financial investment into the company
STEEL CARGO, s.r.o. was depreciated for costs (other
financial costs, line 45 P&L account) after completion
of that company’s liquidation. The claim for liquidation
remainder covers a major part of these costs and is
accounted for as Revenues from investments and
reported on line no. 34 of the P&L account.
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Shares in accounting units under substantial influence:
Other investment securities and interests:

2.6 Overdue receivables

Current accounting period Previous accounting period
Number of days

trade other trade other
up to 30 132016 0 131 689 0
30-60 35184 0 27 300 0
60-90 8 389 0 11 910 0
90-365 17 552 0 23413 0
over 365 62 928 0 51 661 0
Total 256 069 0 245973 0

The values given in TCZK.

2.7 Overdue payables

Current accounting period Previous accounting period
Number of days

trade other trade other
up to 30 4020 0 11 816 0
30-60 -3 0 8 0
60-90 1 0 13 0
90-365 42 0 27 0
over 365 28 0 46 0
Total 4088 0 11 910 0

The values given in TCZK.
2.8 Long-term payables within due period
Comments to table: no relevant content
2.9 Pension payables

Comments to table: no relevant content

2.10 Payables to units within the consolidation group

Gl Current accounting period Previous accounting period
reditor
Amount of payables | Maturity of payables | Amount of payables | Maturity of payables

ARMEX HOLDING, a.s. 12 varied 10 varied
ARMEX ENERGY, a.s. 715 varied 66 28.1.2013
ARMEX INVEST, s.r.o. 76 28.1.2014 40 varied
ARMEX GROUP, s.r.o. 65 31.1.2017 106 14.1.2013
GLOBAL HOLDING, a.s. 98 varied 27 14.1.2013
STEEL CARGO, s.r.o. 0 7017 31.12.2013
Total 996 7 266

The values given in TCZK.

2.11 Significant events occurring between the balance sheet date and the date of production
of the financial statements

Comments to table: no relevant content

R vt
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3. Information not reported in the balance sheet

(Acquisition) price of the used small assets not reported in the balance shee amounts to CZK 9,939,301.22.

4. Other mandatory information
41 Special transactions between the accounting unit and majority shareholders

- no special transactions were carried out
- relations with the related persons are described in the Report on Relations

4.2 Special transactions between the accounting unit and members of administrative, supervisory and
management bodies

- no special transactions were carried out
- relations with the related persons are described in the Report on Relations

4.3 Total costs of the statutory auditor’s fees

Fee for: Current accounting period Previous accounting period
Mandatory audit of the Financial Statements for 2012 95 120
Other audit services 0 0
Tax advices 0 0
Other non-audit services 0 0
Total amount of costs 95 120

The values given in TCZK.

4.4 Breakdown of revenues from sale of goods, services and products based on the type of activities

Type of activities Current accounting period Previous accounting period

Sale of goods 8 851 247 5833 349
Sale of own products 0 0
Sale of services 5608 4034
Total 8 856 855 5837 383

The values given in TCZK.

4.5 Establishment costs

Establishment costs are not included in the accounting unit’s balance.

4.6 Information on the principle of a going concern

The principle of a going concern was applied in the accounting of the accounting unit and upon the date of production of the financial

statements, the accounting unit is not aware of any information indicating that the company might not be a going concern business
and as a result, the company’s ability to satisfy its payables would be impaired.
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REPORT ON RELATIONS PURSUANT
to section 66a/9 of The Commercial Code

1. Definition of related parties

Only those entities are included which could generate profit or loss for the company, with view to the frequency and type of the
interactions

Similarly, only those significant relations are mentioned which may generate profit or loss for one of the parties. Included are not
frequent relations, described in detail, regarding bulk purchases, invoice forwarding etc. which are always performed without a margin.

1. ARMEX GROUP, s.r.0. — group’s controlling entity

2. ARMEX HOLDING, a.s. — majority shareholder, entity acting in accord with the controlling entity, entity controlled by the same
controlling entity (Section 66a(4) Commercial code, Section 66b(1),(2) Commercial Code)

3. GLOBAL HOLDING, a.s. — minoty shareholder, entity acting in accord with the controlling entity, entity controlled by the same
controlling entity (Section 66a(4) Commercial Code, Section 66b(1) and (2) Commercial Code)

4. Ing. Antonin Hlavsa — acting in accord with the controlling entity (Section 66a(4) Commercial code, Section 66b(1),(2)
Commercial Code)

5. Hynek Sagan — acting in accord with the controlling entity (Section 66a(4) Commercial code, Section 66b(1),(3) Commercial Code)

6. ARMEX INVEST, s.r.o. — entity acting in accord with the controlling entity, entity controlled by the same controlling entity (Section
66a(4) Commercial code, Section 66b(1),(2) Commercial Code)

7. ARMEX ENERGY, a.s. — entity acting in accord with the controlling entity, entity controlled by the same controlling entity (Section
66a(4) Commercial code, Section 66b(1),(2) Commercial Code)

8. STEEL CARGO s.r.0. — entity acting in accord with the controlling entity, entity controlled by the same controlling entity (Section
66a(4) Commercial code, Section 66b(1),(2) Commercial Code)

9. TRANSCARGO s.r.o. — entity acting in accord with the controlling entity, entity controlled by the same controlling entity (Section
66a(4) Commercial code, Section 66b(1),(2) Commercial Code)
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2. Contracts with related parties

1. Lease of non-residential premises and lands 1521 478,20 CZK ARMEX HOLDING, a.s. none
2. Technical assistance 107 553,24 CZK ARMEX HOLDING, a.s. none -
3. Loan agreement [*] 2 057 583,29 CZK GLOBAL HOLDING, a.s. none -
4. Lease agreement on real properties 2105 296,11 CZK GLOBAL HOLDING, a.s. none -
5. Forwarding of passenger car use related costs 105 918,25 CZK GLOBAL HOLDING, a.s. none -
6. Agreement on power supplies 2 955 815,53 CZK ARMEX ENERGY, a.s. none -
7. Loan agreement [*] 210 000,00 CZK ARMEX ENERGY, a.s. none -
8. Loan agreement [*] 300 000,00 CZK ARMEX ENERGY, a.s. none -
9 Performance of office of statutory body 453 222,00 CZK Hynek Sagan none -
" Rent and utility costs for business flat in Prague 138 632,00 CZK Hynek Sagan none -
10. Performance of office of statutory body 10 000,00 CZK Ing. Antonin Hlavsa none -
11. Loan agreement [*] 889 491,47 CZK ARMEX INVEST, s.r.o. none -

[*] The reported financial volume represents interest (income or cost depending on the type of credit relation) related to the respective
loan agreement.

Notes:

Ad 1: Under lease contracts, the related party leases to the company office and storage spaces, garages and outdoor spaces, as well
as the lands under the filling station in the premises of the related party in Décin. The rent corresponds to the usual price.

Ad 2: Under the technical assistance contract the related party provides technical and organizational services to the company. The
price is calculated at the usual level and is based on the cost approach.

Ad 3: Under the contract, the company granted the related party several loans in the total of CZK 40m at the usual interest rate.

Ad 4: Under the contract dated 20 December 2012, the related party leases real estate (office and ceremonial spaces, including lands)
in Décin to the company; the rent corresponds to the usual price; forwarding of costs for the services without a margin.

Ad 5: The company occasionally uses a passenger car of the related party. The costs are charged to the company based on kilometres
travelled. The costs charged are equivalent to the costs expended by the related party plus an adequate margin usual in business

relationships.

Ad 6: Under the power supplies contract the company consumes electricity from the related party which is an authorized electricity
dealer; the price of the supplies for the company is no different from the prices for other customers.

Ad 7: Under the contract the company granted the related party a loan in the total of CZK 15m at the usual interest rate.
Ad 8: Under the contract the related party granted the company a loan in the total of CZK 40m at the usual interest rate.
Ad 9 and 10: Under the contracts for performance of office the related parties perform the office of a statutory body for the company.
The rewards are agreed at standard amounts and under usual terms. The business flat in Prague is provided to Executive Director

Hynek Sagan for free-of-charge use as a non-financial bonus by June 2013 because of his frequent business meetings in Prague.

Ad 11: Under the contract, the company granted the related party several loans in the total of CZK 17,65m at the usual interest rate.
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3. Legal transactions made for the benefit of related parties

No relevant content

4. Other measures made for the benefit of related parties

No relevant content

5. Other legal relations between the company and the defined related

parties
Revenue from goods and services 2139493,17 CZK ARMEX ENERGY, a.s. none

Forwarding of partial costs

2. ) ) ) 53 547,13 CZK ARMEX GROUP, s.r.0. none -
to consolidated financial statements
3. Payment of share in profit 24 693 404,66 CZK ARMEX HOLDING, a.s. none -
4. Revenue from goods and services 355 597,24 CZK ARMEX HOLDING, a.s. none -
5.  Engineering services 18 975,10 CZK ARMEX INVEST, s.r.o. none -
6. Revenue from goods and services 102 683,00 CZK ARMEX INVEST, s.r.o. none -
7. Payment of share in profit 23725 035,85 CZK GLOBAL HOLDING, a.s. none -
8. Revenue from goods and services 30 144,38 CZK GLOBAL HOLDING, a.s. none -
9. Claim to liquidation remainder 6 987 929,55 CZK STEEL CARGO s.r.o. none -
10. Revenue from goods and services 2813 333 073,74 CZK TRANSCARGO s.r.o. none -
Notes:

Ad 1, 4, 6, 8,10: Related parties acquire goods and services from the company. The prices and bonuses, if any, for these parties are
no different from the prices and bonuses for other customers of the same importance.

Ad 2: The related party prepares consolidated financial statements for the group and transfers the proportionate part of the costs
reported in these financial statements to the individual accounting units in the consolidated group, according to the shares of the
individual members of the group.

Ad 3, 7: Based on the decision of the General Meeting, retained profit for 2010, 2011 and 2012 was distributed.

Ad 5: The company acquires from the related party, at standard prices, high quality services offered by the related party within its line
of business: construction engineering; these services mostly become part of the acquisition price of investments.

Ad 9: The related party accomplished a liquidation process and was erased from the Commercial Register, the investment was
depreciated to costs and the company has a claim for the reported liquidation remainder based on the liquidator’s report
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Republic the suditer verifia, whither isformation stated in the Snancial statement provide
@ e and Tair presentation of the subjen satter of the scounsscy

Appendices

Complete Ralance Sheet a3 of 31 December 2013
Complete Proft and Lowi Batement i of 31 December 3010
Appendi Tor the 2013 Finascial St esent

Independent Auditor’s Report

To Uimited Parteer of ARMEX O, 6.0,

Whe have swdited the ng fnancial of ARMEE 04, wro. which
compeise the balance sheet 33.of 11 Decmmber 1003, and the incoms itatement, for the e
Ehen ended, snd b wmmiry of wgaifiant eeounting poleie ind sther explanaony note.

Satutary Body's Respansibility for the Financlal Statements

Tha itatutory body of ARMEX 0N, iro. b responsible for the preparation of financial
SEEtBments Bhat give & true and kel view in soooedance with Coech scoounting regulations
s foer such intemal contred as statutory body defermine: b seceaary fo enable B
prep of fieraial that ary free from materisl miataberent, whether des
ta fraud or serer.

Auaditars Regansiility

Chur' isganubbility B 10 SGpAess &n Spifasn o0 this Teandal S esents Baved o8 our sdi.
We conducted our sadit I sooordaence with the At on Auditors snd Intemagional Standards
on Maditing and the relsted spplcation puidelne ixued by the Chamber of Asditon of the
Coech Ripublic. Those Mrad snd megulitiond feguire that we comply with ethical
requirements and phen and pericem the suda oo obtass ressonable mswee whether the
Tinancial statements are free from material miatatement.

A s irrethe perfarming procedures 10 obiEn st Sadence BOUL The amiwts snd
desckedures in the financial statements. The procederes selecied depend on the audtor's
Jedgmend, including the avesument of the riiki of satedsl sistabement of the finsncial
siafementy, whether dut 10 Fiud of Bimer. in msling thaes it SMSSEAT, Be Suliter
condiders internal contrel RElvant 10 the sstity's preparaton of the Tnasial Mmements
thiat ghee @ true and fair vies b order to design sudt proosdures that e appropriate in the
irpumatances, bef not for the purpcds of exprening &s opialon on the efsctivensis of the
antity't isgernl control An SuSt sbo Mchelel Evilistng the SHMOMISIENES Ol SITUATNE
polichirs used and the b ol 1 e by nt, a5 weell
a5 evaliating the cverall presentation of the finascial itatements.

‘e belleve That the sudit evidence we have cbtaised is sulficient and appropeiate 1o provide
o B eor et Bl Dginion.

Opision

In Gur opinion, the Rnancial istements ghve o ree and Tair view of the fieandal postion of
ARMEX 0, £.r.2 35 of 31 Decernber 2013, and of fs finsscial performance for She year Bhen
ended in with Canch @ el

In Prague o6 bend 25, 2004
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